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FIRE DEPARTMENT CONDITIONS IN NEW YORK. 


URING the past two weeks there has been much agita- 
D tion of fire department matters in New York city, and 
an investigation of the department ordered by the Mayor 
has been in progress by the Commissioners of Accounts. 
The principal witnesses examined have been Fire Commis- 
sioner Lantry and Fire Department Chief Croker. Mr. 
Lantry admitted that there had been no recent test of the 
hose used by the department, and stated that it should be 
tested every year. When asked why these tests have not 
been made, he stated it was because of fear the hose would 
burst, and, as the department was short of hose, it was de- 
sirable that none should be lost. During the Parker build- 
ing fire, forty-one lengths of hose bursted, and the commis- 
sioner stated that this loss was not above the average. Mr. 
Lantry was asked whether he had seen the report issued by 
the New York Board of Fire Underwriters on the condition 
of hose in the department, and stated that he had seen it 
and had asked the Chief concerning it, and that the latter 
believed it to be substantially true. Further, Mr. Lantry 
said that he had applied to the Board of Aldermen for $250,- 
ooo for hose on the day following the Parker building fire, 
and that this action was due to the recommendation of the 
underwriters, and not because of the fire. The Aldermen 
have cut down the appropriation from the $250,000 asked for 
by Mr. Lantry to $50,000. The underwriters’ report showed 
that in the first eleven months of the year 460 lengths of 
hose, or 23,000 feet, bursted, also that thirty-seven per cent 
of the hose in use by fire companies below Fifty-ninth street 
and fifty per cent of the fire-boat hose is five years old, and 
that many of the companies are short from ten to twenty 
lengths. When asked if the statement to the effect that 
specifications for fire hose were so drawn as to favor cer- 
tain firms in awarding contracts was true, Mr. Lantry re- 
plied, “I don’t believe it, for I have confidence in the com- 
mittee.” 

Chief Croker has been very frank in expressing his opinion 
as to the quality and quantity of hose supplied to his depart- 
ment, and has made frequent requests for more and better 
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hose. One particular brand of hose, which was supplied by 
a company with which a deputy water commissioner was 
once connected, bursted, according to Chief Croker, under 
lower pressure than other kinds. When asked why he had 
not expressed his approval or disapproval of the hose when 
bought, Chief Croker Said that experience had taught him 
that, no matter what recommendations were made, the ap- 
paratus or hose was accepted. The Chief also said, con- 
cerning the water supply: “There is too little water in the 
mains. They are afraid to turn the water on full for fear 
of bursting the mains. They haven’t got enough mains in 
the city.” Among the suggestions made by Chief Croker for 
the improvement of his department were an appropriation 
of $2,500,000 for a new fire alarm telegraph system, to re- 
place the obsolete one now in use; a new fire-proof building 
for the headquarters of the telegraph system; an appropria- 
tion of $150,000 annually for new apparatus and repairs; 
150,000 feet of 23-inch hose; 50,000 feet of 3-inch hose; 50,- 
000 feet of high-pressure hose; 10,000 feet of 34-inch hose 
and 10,000 feet of 14-inch hose, and other apparatus; the re- 
placing of all old hydrants with non-freezing hydrants, etc. 
He also advised amending the laws so that hose could be 
bought in the open market without competitive bidding. 

As if to emphasize the immediate need of new hose, a con- 
siderable amount of hose in use at a cork factory fire in 

srooklyn Borough bursted one day last week. Another seri- 

ous feature of the fire haz@rd in the Brooklyn congested 
district is that, although a high-pressure water system was 
expected to be in shape for use this week, the fire depart- 
ment would not be in a position to avail itself of that sys- 
tem in case of necessity, because of the shortage of hose, and, 
moreover, that it would be impossible to secure the hose for 
use in connection with the high-pressure system for at least 
sixty days, and that it would have to be purchased by private 
sale. Not only this, but Mr. Croker declared that the de- 
partment did not have carts large and strong enough to carry 
this kind of hose to the fires, because of its extraordinary 
size and weight. 

It is apparent that the conditions are very unsatisfactory, 
so far as the equipment of the New York Fire Department 
is concerned, and that there has been considerable laxity in 
connection with the methods of purchasing hose for the needs 
of the department. It is not yet clearly developed whether 
or not favoritism existed, although there are some indications 
pointing in that direction. 

Chief Croker has given ample evidence of his ability as 
a fire-fighter, and that he has his department in excellent con- 
trol and good working condition, so far as his men are con- 
cerned. That so fine a force should be handicapped in its 
work of protecting life and property by insufficient appro- 
priations or by practical politics, is a disgrace to the greatest 
city in the western hemisphere. The fire underwriters did 
their duty, in this connection, long ago, in calling attention to 
the dangerous conditions which have existed, and still exist, 
in connection with the fire alarm telegraph and the fire de- 
partment equipment; but a further investigation of the fire 
department has been authorized by the New York Board of 
Fire Underwriters, its committee on water supply and fire 
department having been empowered to employ experts to 
make a new investigation of fire department conditions. In 
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view of the tremendous values concentrated in New York, 
it is to be hoped that the public officials who are responsible 
for the fire protective departments will see to it that adequate 
protection is afforded to the lives and property of the citizens 
of the metropolis. 





OCAL fire insurance agents in various cities have lately 
adopted two “clearing-house” plans for simplifying the 
conduct of their business and for eliminating the credit 
feature therefrom. In Chicago and Cleveland a system has 
been inaugurated whereby the net debit and credit balances 
between members are settled by a single payment made to, or 
received from, the clearing house, by each member owing or 
entitled to such payment. This, in general, is the plan 
whereby banks in large cities settle their daily balances be- 
tween themselves, and it is calculated to save a vast amount 
of work in and between the various offices. It is understood 
that a plan of this nature has been operated in Pittsburg and 
Milwaukee for some years past. The other scheme, which 
has been adopted in Shreveport, La.; Wilmington, N. C., and 
Tampa, Fla., is devised to get rid of long credits. The or- 
ganization is virtually a collection agency, and the manager 
is required to report premiums uncollected by the 25th of each 
month relating to business of the preceding month, and agents 
must then cancel the policies upon which such premiums have 
not been paid. Neither agents nor the manager are permitted 
to accept notes in settlement offaccounts, and no other agent 
is permitted to write insurance upon property upon which 
a policy so canceled covered until the insured has had 
same rewritten by the agent who canceled. Both of these 
plans have merit, and it might be possible to combine the two 
as joint functions of a single organization. 





CAREER OF THE PROVIDENT SAVINGS LIFE. 


The publication of the detailed report of the Colorado Insurance 
Department’s long-protracted examination of the Provident Savings 
Life Assurance Society, following on the heels of the New York and 
Colorado Departments’ order that the society cease to write new 
business, marks the completion of one more notable epoch in the 
history of a company whose transformations in the last decade or so 
have been both startling and kaleidoscopic.. For something like an 
even twenty years there was practically no change in its management. 
But a new order of things administrative was inaugurated a year or so 
after the retirement of its prime-mover, Sheppard Homans, from the 
presidency in the fall of 1895. And in the eleven years which have 
since slipped by, the control of the society has changed hands no less 
than five times. This quintuple passing of the wheel of a firmly estab- 
lished legal reserve life insurance company within the narrow space of 
but little more than a decade constitutes a series of lightning changes 
absolutely unprecedented in the entire history of American life insur- 
ance, was due largely to the possession of a small capital stock, and 
a brief review of this novel chapter of life insurance history may not 
come amiss at this epoch-making time. 

The Provident Savings Life was incorporated February 25, 1875, 
and commenced business about six months later. In 1872 the total 
amount of life insurance carried by the companies operating in New 
York State had reached what proved to be its high-water mark for 
thirteen years to come—the aggregate of $2,114,742,591 on December 
31, 1872, not again being passed until 1886, when the total reached 
$2,222,414,050—the panic of 1873 had launched a financial stringency 
and general unrest which were followed by a wholesale collapse of 
weak and mismanaged corporations, and, looking backward, it would 
seem that the year 1875 was anything but an auspicious time for 
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starting a new life compa::y. Sheppard Homans, however, was con- 
fident that the necessity for low-price life insurance and: the wide- 
spread discussion by insurance men of the possibilities of a renewable- 
term panacea, combined to make the launching of a new company on 
these practically untried lines particularly opportune just then, and so 
the Provident Savings was ushered in with a paid-up capital of $125,- 
000, and in August, 1875, began writing renewable-term policies. 

Started under such trying conditions, the society’s entire gross assets 
ten years later, at the end of 1885, were but $217,881, by way of security 
for term policies aggregating $25,151,206. For a short time George 
E. Walker had been president of the society, but Mr. Homans had 
soon succeeded him; the capital was reduced from $125,000 to $100,000 ; 
a small agency force was built up under Mr. Homans’ direction, and 
by the end of 1894 the society had policies in force amounting to 
$84,025,038 and gross assets of $1,725,878, and had rolled up a gross 
surplus of $764,947. That year proved to be the final year of Mr. 
Homans’ presidency, for in the fall of 1895 the former vice-president 
of the society, Charles E. Willard, succeeded him as president, and 
soon after that the Provident Savings entered upon a new epoch, and 
one which, as events proved, was destined to be a period of slow, but 
sure, decline. The story of the practically continuous decline of the 
last fourteen years is graphically told by this summary of the gross 
divisible surplus and the total amount of business in force at the end 
of each year and the net gain or loss in business in force, which we 
have compiled from the reports of the New York Insurance Depart- 
ment: 





Gross Business in Force, Net Gain 
Year. Divisible Surplus. Amount. or Loss. 
BOB. 6c sS-ass eae eats $764,947 SB4025098 = — svseeees 
RAGS arena en Re 713,361 81,814,921 *$2,210,117 
NOOO S26 Soles acts 492,341 80,174,683 *T 640,238 
A er oe 346,667 84,884,368 4,709,685 
MEG ie id wince siarsialecieis 550,978 92,592,137 7,707,769 
oe ee 523,162 107,040,100 14,447,963 
FOO ssid varc antvearisis 467,059 102,886,128 *4,153,072 
TAPE oss abistentes 551,837 93,832,136 *9,053,902 
WOOD Sows ciareigis testa: 708,277 98,159,633 4,327,497 
NOS os vidon Acoicansiocs 733,084 105,138,035 6,978,402 
HOOA SoS icws Saeeciew’s 651,767 101,189,448 *3,948,587 
MGS on ccjannic ewes 168,128 101,708,761 519,313 
IO. So ecuie es Ake 239,103 04,444,918 *7 263,843 
WINN o ds sipip re Sete oe Impairment 84,674,000 *9,770,918 

* Net loss. 


Whether or no the sharp decline in both surplus and business in 
1895-6 had anything to do with the sale by Mr. Homans and his 
friends of the society which they had founded and had run for more 
than twenty years, is a question which probably will never be authorita- 
tively answered. In any event, Mr. Willard, who succeeded Mr. 
Homans as president in 1895, was better fitted both by inclination and 
training for actuarial work than for executive work, and late in Decem- 
ber, 1896, announcement of the retirement of Mr. Willard and the 
election as his successor of Edward W. Scott, for many years third 
vice-president of the Equitable Life, was made by the society. As it 
turned out, too many people knew of the details of the change in man- 
agement for the facts to remain secret, and it soon became a matter of 
common knowledge that the control of the Provident Savings had 
passed to one Frank R. Hadley, a manufacturer of New Bedford, 
Mass., and the air of the insurance world was soon heavily charged 
with rumors to the effect that Hadley had put up little or no cash out 
of his own pocket for the controlling interest which he had acquired. 
Only a few months later, in the spring of 1897, the announcement in 
the daily newspapers that Hadley had committed suicide was followed 
by the discovery that he had become insolvent, and it soon became 
known that he had purchased 1025 of the 1250 shares of the Provident 
Savings’ total stock issue and had hypothecated the stock with the Con- 
tinental Trust Company of New York city, and secured a loan of $200,- 
000 on this collateral. 

It was also rumored that the balance of the cost of the stock to 
Hadley had been loaned to him by the Provident Savings, and the full 
details of the transaction were made public property at the time of the 
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Armstrong investigation, when Mr. Scott was exhaustively questioned 
on this point by Mr. Hughes. Mr. Scott’s evidence then showed that 
Hadley bought the 1025 shares of stock for about $360,000; that four 
loans aggregating $162,500 were made between December 22, 1896, and 
February 15, 1897, by the’ Provident Savings to Hadley on collateral 
which subsequently proved for the most part worthless, and that at a 
public auction sale on July 28, 1897, the Provident Savings stock put 
up as collateral by Hadley with the Continental Trust Company was 
sold by Adrian H. Muller & Sons and bought by Mr. Scott for $205,- 
500, he having succeeded through the late John A. McCall in borrow- 
ing $180,000 on it from the New York Security and Trust Company. 
According to Mr. Scott, the Provident Savings eventually realized 
about $30,000 on the collateral placed with it by Hadley, and charged 
off the balance of about $130,000 on his loans to profit and loss. 

A great mass of other testimony regarding all the details of the 
Provident Savings’ management during Mr. Scott’s administration was 
brought out by Mr. Hughes, and, it appearing to the other officers of 
the society that its best interests would be served by his retirement 
from the presidency, his resignation was tendered and accepted in the 
closing days of December, 1905, and ex-Lieut.-Governor Timothy L. 
Woodruff, who had served for four years as a director of the society, 
was elected to succeed him, and acquired the 1025 shares of the 
society’s stock which had been held for more than eight years by Mr. 
Scott. Including his other holdings, Mr. Woodruff thus became pos- 
sessed of 1125 of the total 1250 shares, but in the statement issued im- 
mediately after his election announced that he had “made a declara- 
tion of trust whereby the Provident Savings Life Assurance Society 
is to receive all the benefits that may accrue or can be derived from the 
operation of this trust.” This arrangement continued until the end 
of 1906, when Mr. Woodruff sold his stock to E. R. and O. F. Thomas, 
saved the society from impairment—according to the report of the Col- 
orado Insurance Department’s investigation—by depositing in its 
treasury $250,000 “from the surplus or profit from the sale of the 
stock” to the Thomases, and resigned the presidency. There are many 
in the business and insurance world who, while admitting the integrity 
and honorable business record of Mr. Woodruff, criticise his trans- 
ferring the controlling interest of the affairs of the policyholders of 
the Provident Savings to such speculative men as E. R. and O. F. 
Thomas. 

The Thomases assumed control on January 1, 1907, and retained 
control until the widely discussed sale on October 8 last to the Phila- 
delphia syndicate headed by John J. Coyle, who had for several years 
been associated as president or in other capacities with the Pennsyl- 
vania Mutual Life Insurance Company, a small assessment life com- 
pany incorporated with a general charter in 1871 and reincorporated 
on an old-line basis in 1906. At the end of 1906 this company had only 
eighty-four policies for $321,000 in force; a paid guarantee capital of 
$1160, authorized capital $1,000,000, and its total assets on that date 
were $8826. It was the somewhat dubious transfer of the Provident 
Savings Life to this syndicate which led the Colorado and New York 
Insurance Departments to begin a joint examination of the society, and 
as a result of the widespread publicity given to this examination—and 
incidentally to the numerous and varied complications growing out of 
the transfer of the Thomases’ controlling interest to the Philadelphia 
syndicate—the history of the society for the last three months has been 
so thoroughly threshed over as to call for no recapitulation here. 

Such, in brief, is an outline of the checkered career of the Provident 
Savings Life Assurance Society during the twelve memorable years 
which have passed since the retirement of its founder and widely 
known president, the late Sheppard Homans. Its past is a matter of 
record, and, according to the Colorado Insurance Department’s report 
of its recent examination, the society has seriously suffered from 
abuses which existed under the management of Mr. Scott, “and its 
present condition is very largely due to his wrongdoing.” These some- 
what sweeping conclusions may or may not be warranted, but un- 
prejudiced life insurance observers will probably agree, in the light of 
the Armstrong committee’s revelations, that it was, to say the least, un- 
fortunate that the control of the society organized and run on a modest 
scale for so many years by Sheppard Homans and Mr. Willard should 
have passed in 1896 to Edward W. Scott, who had served in various 
executive capacities for a quarter of a century with one of the giant 
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companies, and unquestionably took with him to the management of a 
small company with a decidedly limited expense fund the training, 
methods and inclinations acquired by a life-long executive experience 
in a company enjoying a large expense allowance. Then, after an ex- 
perience which could scarcely have failed to result in a costly change 
of plans and methods and the resultant drain on its resources, the 
Provident Savings next found itself under the contiol of a man of un- 
questionable honesty and high business standing, but absolutely with- 
out practical life insurance experience and without the time necessary 
for a practical handling of its affairs, and then in the hands of “high 
financiers” whose sole interest in the society, according to the report 
of the Colorado examination, was in the reinvestment and manipulation 
of its funds. 

Manifestly, none of these transformations was calculated to advance 
the interests of the society, but many of the abuses deliberately or 
unthinkingly inaugurated by previous administrations have now been 
so drastically arraigned that their abolition would seem to be reason- 
ably certain. Even, according to the caustic appraisal of the Colorado 
Commissioner, on September 30 last the society had admitted assets of 
$0,436,456, and, as the entire impairment of $414,601.88 on that date 
was, to a certain extent, purely a matter of bookkeeping, there would 
seem to be no reason whatever why a careful retrenchment of expenses 
and the adoption of proper remedial measures should not yet place the 
Provident Savings on its feet once more. Right here it should be 
borne in mind that the valuation and appraisal of the varied investments 
of an insurance company having admitted assets of about $10,000,000 
necessarily invoive the fixing of precise valuations on many items re- 
garding which even the most expert of appraisers and examiners might 
widely differ, and an alleged impairment of less than five per cent of 
a company’s assets might more than be offset by other no less honest 
examiners’ valuations of the same identical assets. For instance, in the 
case of the Provident Savings’ property at 35 Nassau street, two of 
the Colorado Department’s own expert real estate appraisers differed 
by $450,000, and the examiner for the Department himself decided to 
lift the highest appraisal by $462,563.71 Otherwise stated, this means 
that the value allowed by the Colorado Insurance Department exceeded 
by $912,563.71 the valuation placed on the property by one of its own 
carefully picked real estate appraisers. In view of this fact, and that 
the total alleged impairment is only $414,601.88, that the society is 
concededly in a position to meet its every possible obligation for many 
years to come, and that nearly 40,000 policies are directly concerned, 
any talk of a receivership on the mere strength of bookkeeping in- 
solvency could only be regarded as positively indefensible. With the 
large assets possessed, and only a small impairment, the reserve liability 
being entirely within the assets, if the company’s affairs are conserva- 
tively managed for some time, without attempting new business, it 
should soon be able to create a surplus and again become solvent. 
It is devoutly to be hoped, as the Colorado Commissioner puts it, “that 
the final result will be the complete rehabilitation of the society, giving 
it a new start as a solvent, well-managed institution.” 

Whatever criticism State supervision is deserving of, and whatever 
the shortcomings of the system, the Colorado and New York Depart- 
ments must be congratulated upon the good work they have accom- 
plished in the examination of the Provident Savings Life Assurance 
Society, and the prevention of the dissipation of the assets of that 
company by a speculative management. And it may be added, cer- 
tainly S. H. Wolfe, the examiner for the Colorado Department, has 
never given better evidence of efficient, painstaking and capable ser- 
vice, as an official examiner of insurance companies, than in the 
present case. 








The Suburban Association seems now to be an assured fact, and 
the organization is seeking permanent quarters in the Mutual Life 
building, so as to be in touch with the local organizations. S. A. 
Reed has been appointed manager, and is well qualified by former ex- 
perience to deal with the knotty questions likely to arise. There is 
one agency extensively engaged in the suburban business whose signa- 
ture is missing, but whose co-operation is expected. What the other 
companies do not understand is why a signature is withheld while the 
verbal promise is given. 





Fire Insurance 








NEW YORK SURVEYS. 


The agitation in the daily papers in relation to the defects in the 
fire department equipment and the water pressure has been followed 
lately by reference to the three-year-old scandal of the weakness of the 
automatic fire alarm signal system. The letter of Chairman Shall- 
cross to the Fire Commissioner was only a repetition of portions of 
the report made to the Board of Underwriters in 1906. The under- 
writers are not wholly blameless for allowing the interest in this matter 
to subside. They have been aware of the danger of a breakdown in 
the system, and have been content with communications to the Com- 
missioner; whereas, if they had shown more spirit and appealed to 
the Merchants Association and other civic bodies two years ago, by 
this time something would have been accomplished. If the psychological 
moment has arrived for invoking early action everybody should re- 
joice. 

There is a quiet, but earnest, desire among the companies to make 
a forcible demonstration to the public with a view to concentrating 
attention to the dangers caused by defective hose, inadequate water 
pressure and insecurity of the fire alarm service. It is only a few years 
ago that such a demonstration took place in Philadelphia in the form 
of a pink slip attached to every policy, which stated that an extra 
charge of twenty-five cents per $100 had been levied because of insuffi- 
cient water and engines for the use of the fire department. The re- 
sult was the new high-pressure service. The city of Brooklyn also 
suffered a pink slip charge for similar deficiencies, and the city authori- 
ties got busy to remove the charge; after additional water was pro- 
vided the Brooklyn rates were reduced. This is the proposition advo- 
cated by certain underwriters for this city, but it is not likely anything 
will come of it for several months. 


The partial list of returns for the patrol fund assessments reveals a 
few striking changes. The Liverpool and London and Globe is still 
at the head, and the German-American has passed the million mark in 
the year’s returns of premiums. The Continental’s return reflects the 
reduction in lines which has become the settled policy of the company 
and its annex, the Fidelity. The other leaders fluctuate, some going 
higher and some lower in income compared with the previous year. 
The agencies generally show an increase, although there are some 
fluctuations. 


No doubt, the revival of interest in the branch office question is 
occasioned by the renewed charges by brokers of the suspected cheat- 
ing through these offices, based upon circumstantial evidence. The 
executive committee of the Exchange has the subject in charge, under 
an order of the main body over a year ago, providing for the employ- 
ment of an auditor and examiner for the branch offices. The difficul- 
ties are numerous, and it is the conviction of many of the companies 
that the only way to thoroughly eradicate the evil is to abolish the 
branch offices entirely. 

The agency companies are having more fire reports than is to their 
liking. The West is doing its full share to keep even with New York, 
and quite successfully, too. The year does not open auspiciously for 
the companies. 


The effect of the reduced values of investments is reflected in the 
wholesale decrease in net surplus reported to the Insurance Depart- 
ment by a considerable number of companies. The oddity of it is that 
many offices which show a handsome underwriting profit also show a 
decrease in net surplus, but thus far this decrease has not struck the 
dividend question. The general result of a close analysis of the an- 
nual statements at hand proves that the companies have not fared 
badly for the year jusc closed. 


Fire Chief Croker, in course of his evidence in the investigation 
which is being made by the Commissioners of Accounts into the condi- 
tion of the hose and equipment generally of the city’s fire department, 
said that rotten hose was not the worst of the deficiencies the fire- 
fighting force had to contend with. He said that the telegraph sys- 
tem was worn out and that it was so imperfect it often failed to prop- 
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erly register calls; that the fire headquarters building was not fire- 
proof, and that if it was ever to burn down the whole fire alarm 
service of the city would be put out of business, and also that it was 
impossible to get a proper water-pressure service from the city’s 
mains because the mains were not strong enough to stand the volume 
of water that might be turned into them. 


There are several outstanding claims by mutual companies which 
have failed in the last ten years against former policyholders resident 
in this city, some of which are in suit. The receivers of the mutuals 
have nothing to lose if they fail to collect; but by persistent annoyance 
and threats they succeed in forcing compromises or full settlements. 
Several cases outside the State have lately been decided in favor of the 
policyholders in non-resident States, which offers some degree of en- 
couragement for the afflicted victims. P 

A broker who has heard from Albany says that the latest thing 
about the broker’s license is suggested by a member of the insurance 
committee to amend the pending bill to increase the license to $25. 

Wednesday of last week was the sixty-seventh birthday of Presi- 
dent E. G. Snow of the Home. The executive officers and office em- 
ployees presented him with handsome roses. 

Cecil F. Shallcross, chairman of the fire alarm committee of the New 
York Board of Fire Underwriters, sent a communication recently to 
Fire Commissioner Francis J. Lantry, in which the dangerous condi- 
tion of the city’s fire alarm system was commented upon and the 
necessity that exists for an appropriation sufficient to construct the sys- 
tem in accordance with the plans and specifications of the Board’s 
experts. 

Joseph Powell has been appointed deputy general manager at the 
home office of the Commercial Union of London, according to a cable 
despatch to The Journal of Commerce and Commercial Bulletin. Mr. 
Powell was formerly general manager and secretary of the Union 
Assurance of London. Herbert Lewis, heretofore sub-manager of the 
Union, becomes its manager, and Alfred Makins, formerly assistant 
secretary, is appointed secretary. 

The regular monthly meeting of the Insurance Society of New York 
was held on Tuesday evening last at 16 Liberty street. The meeting 
was enlivened by ‘‘short talks” on the construction and uses of various 
forms of fire-fighting apparatus and fire-retarding construction. 


The ever-growing business of F. H. Ross & Son will necessitate 
their removal, on May 1, to more commodious offices on the ground 
floor of the new German-American building. This firm represents 
the Buffalo German, Standard of Trenton, Teutonia of New Orleans, 
Prussian National and Buffalo German, all of which have made 
money through the conservative and progressive policy of the agency. 





BOSTON AND VICINITY. 


Frank H. Battilana, chairman of the executive committee of the New 
England Insurance Exchange, has been appointed assistant manager 
of the Boston office of the Pennsylvania Fire. 


Prominent Boston steamship men who are familiar with local dock 
conditions declare that unless the underwriters recognize that the 
facilities for fire-fighting along the East Boston water front are de- 
plorably inadequate, and secure improvements there, they may be 
confronted with a tremendous loss in that section at almost any time. 

The fire insurance fraternity was shocked Wednesday by the sudden 
death of James Bruerton, manager of the Boston office of the Hart- 
ford Fire Insurance Company. He was born in Boston sixty-four 
years ago. He was a veteran of the civil war, and, in the insurance 
business, he first became associated with the firm of Hovey & Fenno. 
Later he became secretary of the Shawmut Fire and of the Common- 
wealth Fire, both of which were swamped by the great Boston fire of 
1872. Subsequently he became manager of the Boston office of the 
German-American, and in 1896 manager of the Hartford. He was the 
first secretary of the New England Insurance Exchange, and had 
served as president of the Boston Protective Department. 


The New England Insurance Exchange has elected C. L. Briggs 
chairman of the Attleboro (Mass.) committee, to succeed C. H. Wil- 
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kins, resigned. H. B. Churchill, late special agent of the German- 
American, has been elected an honorary member of the Exchange. 


The following bills applying to fire insurance have been introduced 
in the legislature: 


Providing that the failure or default of the insured to render a state- 
ment under the provisions of the policy shall not affect any right of 
the mortgagee to recover in an action against the insured on a policy. 

Providing that the delivery of a proof of loss under a policy to a 
local agent of a company shall constitute a delivery to the company. 

Providing that no reference or submission to arbitration shall be re- 
quired in case a loss does not exceed $300. 

To prohibit discrimination or rebates on premiums for policies 
issued by companies other than life. 





NOTES FROM PHILADELPHIA. 


John S. Bioren, who has been acting president of the Delaware 
since the death of Colonel Tattnall Paulding, has been elected presi- 
dent for the ensuing year. 


The death on Saturday of Francis J. Crilly, president of the Bene- 
ficial Saving Fund Society of Philadelphia, removes an old-time in- 
surance broker of this city. 

Curtin & Brockie have been appointed agents for Philadelphia and 
vicinity of the New England Fire, which has just been licensed in 
Pennsylvania, and Logue Brothers & Co. of Pittsburg have been ap- 
pointed Western Pennsylvania representatives of the same company. 

Jarvis Wanser of Vineland, N. J., died suddenly of heart disease 
on January 22. He has been a leading insurance man in his district. 

Samuel D. Hawley & Son have been appointed Philadelphia repre- 
sentatives of the Pittsburg Underwriters. 

According to the records of the Philadelphia Fire Insurance Patrol, 
the total fire loss for 1907 in this city was $2,089,866, of which $1,880,- 
561 was covered by insurance, and $209,305 was uninsured. On build- 
ings the insurance loss was $570,328, and on contents $1,310,233. 

At auction last week twenty shares of the stock of the Fire Asso- 
ciation of Philadelphia brought $325 per share, the highest price at 
which any of this stock has been sold for a long time. 

Hampton L. Warner, heretofore adjuster of the Pennsylvania Fire, 
has been elected an assistant secretary of the company. 

The Wm. L. Bradway agency succeeds Trotter Brothers as second 
agent of the Pittsburg Fire. 

Charles Tredick & Co. have been appointed agents of the Hum- 
boldt of Allegheny, succeeding Billington, Hutchinson & Co. 





THE MIDDLE STATES. 
Albany Legislation. 
[FRomM OUR OWN CORRESPONDENT. ] 

Senator Ackroyd has introduced a bill making provision for the chang- 
ing of town and county co-operative insurance companies into stock cor- 
porations. A co-operative company having sufficient funds to reinsure 
its outstanding risks may, under this bill, on vote of three-fourths of 
the directors, reorganize as a stock corporation with not less than $200,- 
000 capital. Members shall be entitled priority of subscription rights 
for one month. LANCASTER. 

Albany, January 27. 





—The Westchester County Local Board has been formed. The meeting was 
continued for the purpose of obtaining the presence of distant agents. 

—A bill has been introduced in the New Jersey Legislature to prohibit fire 
insurance companies from forming combinations to fix fire insurance rates at 
arbitrary figures. 

—Charles C. Greene, New York State special agent of the Rochester German, 
resigns as of February 1 to accept a position with the General Adjustment 
Bureau as staff adjuster at the Albany office. 

—The Board of Fire Underwriters of Putnam County has been organized at 
Brewster, N. Y., with the following officers: President, J. G. Southard; vice- 
president, C. A. Rundall; secretary, William P. Taylor, Paterson. 

—Robert R. Tuttle of Syracuse has engaged John W. Allen, from February 1, 
as special agent for his general agency, to cover Western New York State. 
Mr. Allen has for nine years been Western New York surveyor and rate maker 
for the Underwriters Association of New York State, and was for six previous 
years secretary and stamp clerk of the Buffalo and Erie County Board. 
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THE WEST. 


Edward T. Campbell Elected President of American Central. 


Edward T. Campbell, former vice-president and managing under- 
writer of the American Central of St. Louis, has been elected president 
of the company to succeed the late George T. Cram. Mr. Campbell is a 
notably able underwriter and much of the conservatism and progressive- 
ness that characterize the American Central are due to his intelligent 
supervision. 





—The Ben Franklin of Allegheny is entering Wisconsin. 
—The Commonwealth of Ottumwa, Ia., is preparing to enter Illinois. 
—A resident agents bill has been introduced in the Kansas Legislature. 


—Frank Damkoehler, secretary of the Concordia Fire of Milwaukee, has had 
the duties of treasurer added to his position. 


—B. O. Selbach of Denver has been appointed general agent of the Concordia 
Fire in the mountain field, succeeding H. O. Marsh. 


—An amendment to the Valentine anti-trust law of Ohio, bringing insurance 
under its provisions, has been introduced in the legislature. 


—N. W. Cady of Oklahoma City has been appointed State agent of the North- 
western Fire and Marine. Mr. Cady has sold his interest in the Wolverton 
general agency. 


—O. W. Doling, special agent of the Columbia Fire of Omaha, has been ap- 
pointed State agent and adjuster for Oklahoma. F. A. Higgins becomes special 
agent of the Columbia, with headquarters at Hastings, Neb. 


—The special committee of the Western Union appointed to consider the 
situation in anti-compact States has almost completed its labors. Action, how- 
ever, on the committee’s report will be deferred until the regular semi-annual 
meeting at Augusta, Ga., in April. 


—Robert B. Moore, State agent of the Phenix of Brooklyn for Ohio and West 
Virginia, has retired. W. H. Clemons, who has been associate State agent and 
adjuster, succeeds him, and will be assisted by George W. Lane, Wheeling, Va., 
and Mark Banta, Cincinnati, Ohio. 


—Some of the smaller Western fire companies are making an effort to form an 
underwriters agency to write large lines in New York and Chicago. Among the 
companies interested are: Acme Fire, Lisbon; Commonwealth, Ottumwa; Mil- 
waukee German and United American Fire, Milwaukee. 


—A. J. Harding of Chicago, Western manager of the Springfield Fire and 
Marine, has been elected president of the Western Adjustment and Inspection 
Bureau, succeeding I. S. Blackwelder, who had been president for ten years. 
H. C. Eddy of the Commercial Union was elected vice-president. 





THE SOUTH. 


—E. W. Butts of Brunswick, Ga., has been appointed special agent of the 
Florida Home for North and South Carolina. 


—The Sun of New Orleans has elected the following officers: President, Chas. 
Janvier; vice-president, Fergus G. Lee; secretary, Wm. P. Maus. 


—H. C. Crimm succeeds C. H. Stortz as North Texas special agent for the 
general agency of J. D. Ketcher & Brother, with headquarters at Dallas. 


—J. H. Ross, a prominent merchant of Mobile, Ala., has been elected secretary 
of the Factors and Traders of that city, succeeding Joseph Mitchell, deceased. 


—The Old Colony of Boston will add Oklahoma, Arkansas and Louisiana to its 
field shortly, which will be under the management of Smith & Cochran of 
Dallas. 


—It is :eported that certain agents in Virginia are urging anti-compact legisla- 
tion because of alleged grievances against those in charge of the South-Eastern 
Tariff Association affairs in Richmond. 


—A bill to amend the anti-trust law by inserting fire insurance has been intro- 
duced in the Kentucky Legislature, together with a bill providing that fire in- 
surance companies may organize with a capital of $50,000, instead of $100,000. 


—A bill has been introduced in the Virginia Legislature requiring every fire 
and lightning insurance company operating in the State to pay, in addition to all 
other taxes and fees now provided by law, a two per cent upon all premiums 
received within the limits of cities and towns that possess fire-fighting apparatus 
to the value of $500. 


—These officers have been elected by the directors of the Southern National 
Insurance Company of Austin, Tex.: President, J. G. Hornberger; first vice- 
president, E. P. Wilmot; second vice-president, D. T. Iglehart; treasurer, W. 
H. Folts; secretary, A. G. Beckmann. The directors of the company are E. H. 
R. Green, Otto Koehler, E. P. Wilmot, J. K. Hexter, Wilber H: Young, Jos. 
Faust, Harry Landa, A. G. Beckmann, J. L. Hunter, D. T. Iglehart, J. G. 
Hornberger, E. A. Arnim and W. H. Folts. 
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Some Extracts from the Statements of Fire Insurance Companies 
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SOME EXTRACTS FROM THE STATEMENTS OF FIRE INSURANCE 
COMPANIES FOR 1907—Continued. 
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George S. Manvell Appointed Manager Sun Insurance Office. 


George S. Manvell, for about ten years manager of the Sun’s foreign 
department, and prior to that, superintendent of the department, has 
been appointed manager of the Sun Insurance Office of London, suc- 
ceeding the late John Smith. Mr. Manvell has been with the Sun for 
over forty years. 





W. E. Dean Elected President of California. 


W. E. Dean, a prominent capitalist of San Francisco, Cal., has been 
elected president of the California Insurance Company to succeed M. A. 
Newell, who recently resigned. The other officers of the company were 
re-elected. 





—Henry Buswell of San Francisco has been appointed Pacific Coast special 
agent of the Michigan Commercial. 

—The revocation of the New Hampshire license of the Union of Philadelphia 
has been recalled and the company reported safe, reliable and entitled to con- 
dence. 

—Chas. H. Ward of San Francisco has been appointed general agent of the 
Pacific Coast department of the Eastern Fire of Atlantic City. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


An anonymous advertisement in a New York daily last week criti- 
cising the conclusions of Commissioner Rittenhouse as to the condition 
of the Provident Savings has elicited a reply from S. H. Wolfe, who 
examined the society. He says “the claims made in the unsigned ad- 
vertisement are untrue. Every point made in the Rittenhouse and 
Wolfe report is absolutely correct as it stands.” He then takes up 
various points in the criticism and disposes of them. It is noteworthy 
that no further reply has been made to Mr. Wolfe. The report of the 
New York examination is still withheld pending a further hearing to 
be given the society. 

The cashiers’ annual bulletin of the New York Life shows that 
most effective work was performed by those officials at the various 
offices in keeping down the lapse ratio during 1907. A better showing 
was made last year than in any of the four preceding it by reducing 
the lapse ratio to 4.64 per cent. Thirty-three branch offices succeeded 
in bettering the standard lapse ratio established for the year. The 
extent of the work of reinstatement is tremendous, for during 1907 
approximately 16,000 policies, representing over thirty millions of 
insurance, were reinstated. 
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Richard A. McCurdy, ex-president of the Mutual Life of New York, 
arrived here last Saturday on the Hamburg-American liner “Amerika,” 
accompanied by Mrs. McCurdy and Mr. and Mrs. Robert H. McCurdy, 
their son and daughter-in-law. Mr. McCurdy gave the following 
statement to the press: 

I have come home to continue the rest I have had for two years. I 
am now seventy-three years old, and I think I am entitled to a little 
rest. I am not at all interested in insurance matters, and have tried 
to forget them. My doctor told me the only way to get comfort and 
rest was to make no effort to think of business matters until I had com- 
pletely forgotten them. I am trying to follow out his instructions. 

Mr. McCurdy also stated that, contrary to reports, he had no inten- 
tion of entering into any controversy with those at present in control 
of the Mutual Life. 

R. L. Jones, who went with the Mutual Benefit Life in the L. A. 
Cerf agency some time ago, has been made manager of the Brooklyn 
office at 189 Montague street. He has had some twenty years’ expe- 
rience as a practical field man, and may consequently be expected to 
produce good results in his new field . 

Edward E. Rhodes, mathematician of the Mutual Benefit Life, has 
been elected a vice-president in place of Le Gage Pratt, resigned. Mr. 
Rhodes has served the company many years and attains his new 
position through well-merited promotion. His services to the com- 
pany are inestimable, and this latest advance shows that they are duly 
appreciated. 


BOSTON AND VICINITY. 


United States Manager A. B. Cilley of the Norwich and London 
Accident Association has made the following appointments: Manager 
of the accident department, C. P. Nutting; Massachusetts manager, 
W. H. Stafford; agency supervisor of the accident department, F. H. 
Birch. All three were formerly associated with the Travelers, with 
S. F. Woodman, and they are well fitted for their positions. 


At the twenty-fifth annual meeting of the Boston Life Under- 
writers Association the following officers wefe elected: President, 
Harry N. Haven, Phcenix Mutual; vice-presidents, Corwin McDowell, 
New York Life; Albert H. Curtis, New England Mutual; secretary, 
Edward Marsh; treasurer, Francis Marsh. Executive committee— 
Percy V. Baldwin, chairman; Chas. W. Gilman, Chas. E. Townsend, 
Frank C. Mann, Elmer E. Silver. 


The Mutual Direct Life Insurance Company, which was chartered 
by the legislature of 1907, has petitioned the present legislature for an 
extension of the time in which to file a certificate of incorporation, 
the reason given being that the financial depression has prevented the 
securing of subscriptions for the capital and surplus. The charter 
permits the company to do an over-the-counter business. 


A bill introduced in the legislature which is attracting considerable 
attention is one which fixes the surrender charge on life insurance 
policies at the end of the first year at one and one-half per cent of the 
face value, and reduces the amount annually by one-tenth of one per 
cent. It provides also that the cash value after two full annual pre- 
miums have been paid shall be the reserve at the end of the last year 
for which the premium has been paid in full. 





NOTES FROM PHILADELPHIA. 


General Manager George W. Smith, Jr., of the Atlantic Casualty 
Company, North American building, announces that the company has 
complied with the State laws and requirements, and is ready to 
furnish casualty policies of the most modern kind. 

W. J. P. McFail has been appointed manager of the industrial branch 
of the Union National Accident, which is being organized in this city. 

It is reported that suburban burglary insurance business has re- 
ceived quite an impetus owing to an epidemic of burglaries in that 
field, particularly at Oak Lane, where depredations are occurring 
almost nightly. 

C. C. Jackson, who has been associated with L. R. Bonta, manager 
of agencies of the Economic Life of Philadelphia, has been promoted 
to the position of agency secretary. 
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ACTUARIAL THEORY. 
A New Book for Actuarial Students. 


A new and valuable work designed for instruction in actuarial 
theory has been prepared by Wm. A. Robertson and Frederick A. 
Ross, both of whom are Fellows of the Faculty of Actuaries in Scot- 
land. The work embraces notes for students on the subject matter 
required in the second examinations of the Institute of Actuaries and 
the Faculty of Actuaries in Scotland, with numerous practical ex- 
amples and exercises. A prefatory note by Thomas G. Ackland, 
F. I. A., indorses the work in warm terms as a most useful and illumi- 
nating commentary upon the admirable institute text books. He adds 
that the present work, by its elucidatory notes, alternative demonstra- 
tions and illustrative examples (which deal not only with the funda- 
mental bases of the science, but also with its later practical develop- 
ments), will prove most useful to students by stimulating original 
thought and research, and thus enabling them to secure a firmer grip, 
both of the theory and practice of actuarial science. 

In the authors’ introduction they state that with the extension of the 
purely actuarial part of examinations existing works are no longer 
sufficient to enable even a careful student to take his examination with 
confidence, and therefore this work has been prepared, not as a sub- 
stitute for, but as supplemental to, such works as the Text Book of the 
Institute, the Theory of Finance and Graduated Exercises and Ex- 
amples. As a matter of fact, this work must be read side by side with 
the two first mentioned. Strictly speaking, the book is a compilation 
of notes on numerous points which are not disposed of in the text- 
books so thoroughly as present-day exigencies require, and the aim of 
the authors has been to simplify the obscure and to introduce only the 
essential. In that they have been eminently successful, as is evidenced 
by the cordial indorsement of Mr. Ackland. 

Actuarial Theory is a book of over 430 pages, and is made up of two 
parts: First, the theory of finance, with five chapters; second, the 
Institute of Actuaries’ Text Book, Part II., with twenty-one chapters. 
It is handsomely printed, bound in cloth, and sells at $7.50 per 
copy. Every actuary and actuarial student will find this work of the 
greatest assistance in their actuarial studies, whether they are pre- 
paring for examinations or not. Orders for Actuarial Theory will be 
promptly filled by The Spectator Company. 


PRESS NOTICES. 


Post Magazine and Insurance Record.—From the title of this work, we had 
expected to find it a systematic and up-to-date treatise upon actuarial theory. 
What Messrs. Robertson and Ross have, in fact, produced is a most excellent 
work for the purpose they had in view, namely, to compile a volume of use to 
the student preparing for the earlier examinations of the Institute and Faculty. 
This purpose they have carried out by taking Mr. King’s “Theory of Finance” 
and “Text-Book, Part II.,” chapter by chapter, and discussing for the benefit of 
the student any portions of the text which appear to them to admit of helpful 
alternative treatment, adding here and there new matter not dealt with in the 
older works. In addition, many examples, taken for the most part from actual 
examination papers, are given with their solutions. Shortly, it is in the main a 
book by “coaches” for the use of “students”—in the restricted meaning of that 
word—perhaps more properly described by the expression “potential examinees.” 

Looking at the authors’ work from this point of view, we think it will be found 
of distinct value, especially if it is not used too much as a “cram” book. We 
find in it many useful notes upon matters as to which the student formerly had 
to depend upon his tutors, and if we do not particularly commend the arrange- 
ment adopted, by which the solution of each example is printed immediately 
after the question, rather than in another part of the book, it is because in prac- 
tice we fear this will tend to discourage the student from first seriously attempt- 
ing to solve the problem himself before availing himself of the particular solution 
suggested by the authors. * * * In conclusion, we should like to add a word 
of praise to the publishers for the excellent way the book has been got up. In 
paper, printing and binding it is a model of what a text-book should be. 


Transactions of the Faculty of Actuaries.—It is fitting that a work such as this, 
under the joint authorship of two members of the Faculty, should receive notice 
in The Transactions. The work is what it professes to be, not one of original re- 
search, nor, again, a new text-book of the theory of annuities and assurances, 
but simply an aid to the study of the Institute Text-Book. It comprises 264 sec- 
tions, following the text-book, and containing explanatory matter, alternative 
solutions of text-book problems and many additional problems, and each chapter 
concludes with exercises—taken for the most part, no doubt, from examination 
papers, and all more or less fully worked out—to the number of over 300. We 
have thus a solid work, on which the authors are to be congratulated. It is 
evidently the outcome of considerable tutoring, to the strenuous character and 
successful results of which many of the younger members of the faculty can best 
testify, and we may accept Mr. Thomas G. Ackland—himself a good friend of 
the student—who writes an appreciative prefatory note to the volume, as a com- 
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petent judge of the value of the tutor’s practical experience as a qualification 
for producing such a work. 

The authors point to the more advanced curriculum of the present day as 
calling for this further aid which they offer the student. There is no doubt that 
the standard of attainment in Actuarial Theory has been progressively raised. 
Time was when the final examination was largely occupied with subjects now 
dealt with in the second, and up to even more recent times the student for the 
earlier examination could very safely “skip” the bracketed paragraphs of the 
text-book. That is no longer so. An acquaintance with the Calculus—in its 
more elementary applications at least—is now necessary at the earlier stage. 
Whether a mere nodding acquaintance, which it is feared is all that any students 
do have, is sufficient, and if not, whether the ground for a more thorough knowl- 
edge might not be laid even in the first year, are questions that may have ere 
long to be considered. Another subject which has come into special prominence 
of late is that of select tables, a stray question on which ten or fifteen years ago 
might or might not have been looked for, and might or might not, according to 
circumstances, have been answered. On both these points the work before us 
reflects the changed conditions. 





The Insurance Record.—The at one time so useful “Exercises and Examples” 
for actuarial students, prepared by Messrs. Ackland & Hardy, although still of 
value to the comparative beginner, has for some years ceased to be adequate as 
a guide to the questions actually being set for Parts II. of the examinations of 
the Institute and the Faculty of Actuaries. Messrs. Wm. A. Robertson and 
Frederick A. Ross, Fellows of the Faculty, have now made an excellent attempt 
to meet the deficiency of up-to-date preparation work by the publication of a 
volume entitled ‘Actuarial Theory.”” In the performance of this task they re- 
ceived the advantages of a blessing and a prefatory note by T. G. Ackland. 

The lines actually followed are to deal with the favored text-books, viz., the 
“Theory of Finance” and the Institute of Actuaries’ Text-Book, Part II., chapter 
by chapter, adding thereto various improved or advanced notes derived from 
various sources, supplying numerical illustrative examples and answers to 
selected questions, the source of which naturally enough is for the most part 
the examination papers of the Institute and the Faculty, the answers in all cases 
following immediately after the respective questions. Referring to the p!an 
followed, adopted as the result of considerable experience, it is a method which 
has been a good deal adopted and with fair success, even though in some re- 
spects it may not appeal to every mind. This is a matter which largely depends 
upon individual temperament, and in any case, students—even though of older 
growth—cannot fail to derive benefit from an attentive perusal. Difficult ques- 
tions, or those introducing new theoretical points, are worked out in some de- 
tail, and for ordinary numerical questions the bare answers are given. 





The Glasgow Herald.—Actuarial science has in recent years advanced by leap; 
and bounds. Not so very long ago the term “actuary” was applied to the man- 
aging secretary or accountant of a public company. Now the actuary is the con- 
trolling power in all life assurance or other offices where risks are undertaken 
in which the contingency of human life is involved. His duties are many and 
varied. Besides undertaking all the important calculations necessary in life 
assurance business generally, upon him rests the responsibility of determining 
whether any particular scheme proposed is likely to result from the point of 
view of the company in financial success. With the growing importance of the 
office, it is not surprising that actuarial societics were early formed. In England 
the leading society is the Institute of Actuaries, and in Scotland, the Faculty of 
Actuaries. Admission to both of these societies is by examination. The examin- 
ations are no mere form. The students presenting themselves must show not 
merely a theoretical, but an intimate practical, knowledge of the subjects pre- 
scribed. The stiffest examination of the course is the second, and it is for the 
benefit of the students preparing for this examination that the present work is 
published. It is no idle flattery to say that if candidates make themselves 
acquainted with this book and follow the advice of the authors they need have 
no fear of any board of examiners on the subject. At present the principal 
books available for study are the Text-Book of the Institute, King’s Theory of 
Finance and the Graduated Exercises and Examples of Ackland and Hardy. It 
is a considerable time now since these works were published, and, with the rapid 
development of actuarial science, they cannot be regarded as alone sufficient to 
meet present-day requirements. The authors do not attempt to displace, but 
merely to supplement the works just mentioned. For the most part, this book 
consists of extracts from contributions to the Journal of the Institute and other 
professional records and of explanations and elaborations of problems and state 
ments in the text-books. Beginning with the Theory of Finance there are suc- 
cessively considered interest, annuities certain, varying annuities, loans repay- 
able by instalments and interest tables. In Part II., among the many topics 
treated are mortality tables, probabilities of life and survivorship, annuities and 
assurances, assurances payable at any other moment than the end of the year of 
death, contingent or survivorship assurances, compound survivorship annuities 
and assurances, policy values, sickness benefits, etc. The authors do not merely 
tell students the principles which should guide them in solving any problem 
submitted. The lines upon which a consideration of the question should pro- 
ceed are first stated. An example is given, and then the working out of the 
problem is shown in detail. One has but to glance at the mass of figures 
throughout the book to see the immense amount of labor, and that of a most 
exacting kind, the authors have undertaken. The advice given to students is an 
excellent one. Memory may play an important part in the working out of 
actuarial problems, but “the true use of memory, however, will be found, not in 
learning results by heart, but rather in the application of the proper methods of 
deduction, and this will only come by practice.” This volume deserves, and 
should have, an extensive circulation. 
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THE MIDDLE STATES. 


Albany. 
[FRoM OUR OWN CORRESPONDENT. ] 

Thus far the Senate and Assembly insurance committees have done 
nothing more than organize. No hearings on pending bills have been 
announced; the number of such measures before the legislature to date 
is considerably fewer than usual. It is probable that neither committee 
will report out any insurance bill of consequence until after the pro- 
posed amendments to the Armstrong acts have been agreed upon, fol- 
lowing on a conference to be had between the joint committees and 
Governor Hughes. Whether any of the suggestions for amendments to 
existing laws, suggested by Superintendent Kelsey, in his recent annual 
report to the legislature, will receive favorable consideration from the 
legislature, is problematical. In view of the strained relations exist- 
ing between the Department and the Governor, it is not regarded as 
likely that recommendations from this source will get over-favorable at- 
tention in either branch of the legislature. Assemblyman Cole of 
Schuyler has introduced a bill in the legislature, designed to regulate 
the election of State officers of fraternal insurance organizations of 
other States, maintaining State organizations in this State. It calls for 
the filing of a certificate of the result of each election of such a lodge in 
the office of the State Superintendent of Insurance. He is to canvass 
the vote cast by the various lodges and is to declare the result to the 
Grand Lodge. The penalty prescribed for a violation of the law by any 
organization is to be debarment from conducting fraternal insurance in 
this State. Cheating in an election and any violation of the act by an 
officer of such an organization is made a misdemeanor, punishable by 
a fine not exceeding five hundred dollars, or by imprisonment not ex- 
ceeding one year, or by both such fine and imprisonment. 

Assemblyman Levy’s bill, amending the insurance law relative to the 
powers of title and credit guaranty corporations respecting searches, 
provides as follows: 


Section 178-a. Powers of title and credit guaranty corporations re- 
specting searches. Any such title guaranty corporation shall have the 
right, power and authority to make and guarantee the correctness of 
searches for all instruments, liens or charges affecting titles to real 
property and chattels real and guarantee or insure bonds and mortgages 
and the owners of real property and chattels real and others interested 
therein either generally or as to specific periods, against loss by reason 
of defective titles thereto and other incumbrances thereon, which cer- 
tificates of correctness of search and contracts, policies or other instru- 
ments of guaranty or insurance shall, in all cases, be assignable and 
transferable by the persons to whom or for whose benefit they are made 
or given, and when so assigned shall continue in full force and effect for 
the benefit of the assignee thereof; and no certificate, contract, policy or 
other instrument by which such assignment or transfer, or the right 
thereto is waived, withheld, prohibited or restricted, shall be lawful 
or valid. 


At Monday night’s legislative session, Assemblyman Greenberg of 
New York offered the following preamble and resolution, which was laid 
over, under the rules, for consideration later: 


Whereas, there have appeared in the public press during the week 
ending January 18, 1908, certain extensive and costly advertisements 
purporting to have been published by the New York Life Insurance 
Company, in which, among other things, it is stated that ‘‘The menace 
to life insurance just now is not in management, but in legislation,”’ 
and calling upon the people ‘“‘to exercise their rights and their authority 
against the indefensible aggressions”’ of legislation, and referring to the 
insurance legislation enacted in 1906 as ‘‘the product of a false theory of 
statesmanship, ‘opening’ the door to paternalism and socialism;”’ 

Now, therefore, be it resolved, that the Superintendent of Insurance 
forthwith inquire and report to this Assembly whether or not such ad- 
vertisements have been inserted with the authority of the said New 
York Life Insurance Company, how such authority has been expressed, 
and the cost and expense of such advertisements, and by whom borne. 

Albany, January 28. LANCASTER. 





—W. M. Jenkins, one of the large producers of the Reliance Life, has been 
appointed agency director for the Pittsburg district. 

—P. Egenolf, special superintendent for the Prudential, sailed on Saturday last 
for a long stay in Europe. Mr. Egenolf is one of the oldest men in the service 
of the company, both as to years of age and point of service, and no one is more 
highly esteemed by the rank and file than he. 

—The Scranton charter members of the Order of Unity, a fraternal insurance 
society, tendered a reception and banquet to their supreme president, Hon. Wm. 
T. Marshall, former speaker of the House of Representatives, and Supreme Secre- 
tary Charles H. Coons, both of Pittsburg, at the Elks Club, Scranton, on Jan- 
vary 22. The meeting was a most enjoyable affair in every way. 





—Conway McMillan, recently of the advertising firm of N. W. Ayer & Son, has 
been added to the forces of the Economic Life, with headquarters at Minneapolis, 
Minn. Mr. McMillan was at one time connected with the University of Minne- 


sota, and has a most extensive and valuable acquaintance in the Northwest. He 
will devote the next few months to placing the capital stock that has been 
allotted to Minnesota and that section, and will then be associated with the com- 
pany in its publicity department. 











January 30, 1908] 


THE NEW ENGLAND FIELD. 


—The Economic Life of Philadelphia has appointed Robert S. Roberts of New 
York agency supervisor, with headquarters at Boston, covering Massachusetts 
and Rhode Island, which territory the Economic is about to enter. 

—Harris E. Knowles, who has so ably represented a prominent real estate cor- 
poration for the past five years in Springfield and vicinity, has accepted a posi- 
tion as city manager with the hustling agency of A. R. Birchard, manager for the 
ordinary department of the Prudential for Western Massachusetts, with head- 
quarters in the Whitney building, Springfield, Mass. 

—At the annual meeting of the State Mutual Life of Worcester, H. M. Witter, 
on account of advanced age, declined a re-election as secretary, and was made a 
vice-president. Burton H. Wright, superintendent of agencies, was elected secre- 
tary, and D. W. Carter, assistant secretary. Dr. Albert Wood succeeds Thomas 
H. Gage as medical director, the latter being made consulting medical director. 





THE WEST. 


—The Reliance Life has retired from Illinois. 


—The Economic Life of Philadelphia has appointed Conway McMillan agency 
director, with headquarters at Minneapolis. 


—Daniel Beone, manager of the Capitol Life of Denver for Kansas and Mis- 
souri, has been appointed superintendent of agents at the home office. 


—The Pacific Mutual Life has added to its real estate holdings in Los Angeles 
by purchasing a lot on Olive street adjoining the one secured a short time ago. 
The purchase price is said to be $108,000. 


—William H. Kolb has been appointed manager of the life and accident de- 
partment of the Travelers, with headquarters at St. Louis, succeeding S. R. 
McBurney, who has taken the position of superintendent of agencies at the home 
cffice. 

—On January 20 the Jefferson Life of Indianapolis was placed in the hands 
of J. A. Dailey and Major A. Downing as joint receivers. The company rein- 
sured its risks in the Ohio State Life several months ago, and the present re- 
ceivership is for the purpose of voluntary liquidation, as its assets largely exceed 
its liabilities. 

—The Northern Life Insurance Company of Illinois, head office at Chicago, 
commenced business late in December of 1906, and up to the close of 1907 had 
written $2,117,000 of business. It shows assets of $160,771 as of the close of last 
year, and a surplus of more than $116,000. The policies written in the first 
month of its existence are being renewed at the rate of over ninety-nine per 
cent. 





THE SOUTH. 


—John S. Cowles, manager vi the Atlanta office of the Metropolitan Life, has 
resigned. A. R. Wright of Columbus, Ga., has succeeded to Mr. Cowles’ position. 

—The organization of the Cumberland Life of Nashville is progressing. P. M. 
and M. E. Estes are promoting the enterprise, and Chicago capitalists are said 
to be interested to the amount of $100,000. The plan of operation embodies a 
stock proposition. 

—W. Q. Cole, whose term as Insurance Commissioner of Mississippi will soon 
expire, has been elected president and general manager of the Lamar Mutual 
Life of Jackson, Miss., succeeding A. C. Jones. The capital stock of the company 
has been increased from $190,000 to $200,000. 


—The Economic Life of Philadelphia has made contract with J. M. Johnson of 
Louisville, Ky., who has for some twelve years been general agent for the Provi- 
dent Savings. Mr. Johnson will act as agency director for Kentucky and the 
southern half of Indiana, including the tier of counties north of the city of 
Indianapolis. He is a fine personal producer, and takes with him a corps of 
trained insurance men. 


—Some advance figures from the statement of the South Atlantic Life indicate 
material gains for the year 1907. Its increases are as follows: Income, $46,043; 
net assets, $69,685; insurance in force, $2,140,581; new business, $2,195.95. Death 
losses for the year were but 53 per cent of the expected, while the rate of in- 
terest earned was 6.3 per cent. This company is now firmly planted on the 
high road to prosperity and growth. 

—An anniversary club has been formed among agents of the Southern States 
Life of Montgomery, Ala., eligibility to membership being placed at $100,000 of 
paid-for business per annum. Recently 2 meeting of managers was held at 
the head office of the company in Atlanta, when plans for the year were gone 
over and much enthusiasm displayed concerning the results of last year, when 
$4,668,500 of paid-for business was placed on the books. 


—The annual meeting of the stockholders of the American National Life of 
Lynchburg, Va, was held January 16. The company reported in its first full 
calendar year over three millions business written, with two and a quarter 
millions paid for at an average rate of $35.41 per thousand. The stockholders 
were enthusiastic over the success of the company, and a resolution was unani- 
mously tendered President Taylor for his administration and the fine showing 
made in the financial report. The board of directors and officers were re-elected 
as follows: Wallace A. Taylor, president; R. F. Bopes, first vice-president; John 
W. Daniel, second vice-president; J. Hoge Tyler, third vice-president; Noble M. 
Jordan, secretary; T. M. Hobson, assistant secretary; Wm. A. Higgins, actuary: 
Stuart A. Howard, superintendent of agents; Dr. John W. Carroll, chief medical 
director. 
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MISCELLANEOUS LIFE NEWS. 
Endorsements of President Kingsley’s Publicity Policy. 


In previous issues of THE SPECTATOR we have referred to the valu- 
able addresses made by President Darwin P. Kingsley, of the New York 
Life, dealing with the problems of the life insurance business as affected 
by recent legislation in New York and other States. Many endorse- 
ments of his action have come to him from various sources, and these 
have been specially numerous since the publication through the press of 
his address to the policyholders, in which he pointed out that their in- 
terests demanded certain amendments to the New York laws. One of 
the strongest endorsements is that contained in the following preamble 
and resolutions adopted by the Philadelphia Association of Life Under- 
writers: 


Whereas, Recent legislation in the State of New York, popularly known as 
the Armstrong law, was enacted in the belief that certain reforms were needed 
in the conduct of the business of life insurance, and 

Whereas, A fair and thorough test has demonstrated that the continuance of 
said laws in their entirety will seriously retard the companies by restricting 
their natural growth, imperil the interests of policyholders, cripple and em- 
barrass the proper development of the agency forces long established, which 
are the source and strength of the upbuilding of life insurance, and upon which 
rest the responsibility for the further diffusion of its benefits. and 

Whereas, We have read with the greatest interest and satisfaction that por- 
tion of the admirable statement of President Darwin P. Kingsley to the policy- 
holders of the New York Life Insurance Company, in which, from his coimpre- 
hensive knowledge of the science and practice of life insurance, he so clearly 
and ably emphasizes in the interest of the policyholders, the companies and the 
agents, the necessity and wisdom of having certain sections of said laws re- 
pealed and amended; therefore, be it 

Resolved. That the Philadelphia Association of Life Underwriters, which has 
always been foremost in behalf of those measures which contribute to the pros- 
perity and perpetuity of the life insurance interests, heartily and unqualifiedly 
endorses the sentiments and convictions of Mr. Darwin P. Kingsley as they re- 
late to certain repeals and modifications of the said laws, believing that the 
time has come for such relief to be given to the companies as experience shows 
to be absolutely necessary and will prove salutary to the administration and 
cause of true life insurance, and 

Resolved, That a copy of the foregoing be sent to President Kingsley, Gov- 
ernor Hughes, the chairmen of the insurance committees of the te and 
House of Representatives of the State of New York, the president of the 
National Association of Life Underwriters and The Associated and Insurance 

Tess. 


The Georgia Association also passed a resolution along similar lines. 








The Connecticut Mutual’s New Policy for 1908. 


Those who are familiar with the history of the Connecticut Mutual 
Life Insurance Company of Hartford, Conn., understand full well that 
the insurance supplied by it has always been of the best, while its 
record for economical management and abundant dividend returns to 
policyholders is unsurpassed. In the present year it promises to eclipse 
all previous good deeds through the medium of a new policy that em- 
bodies the most modern features of liberal practice. Theodore E. Lane, 
general agent for the company at 170 Broadway, New York city, who 
has been connected with that organization for over a quarter of a cen- 
tury, is naturally enthusiastic over the most liberal policy form and 
hopes to reap many applications from a proper presentation of it. The 
policy is designed to meet every contingency that may arise and is offered 
to the insuring public at the lowest practicable cost. 

A synopsis of its conditions shows the following liberal features: 
Incontestable after two years, provided the premiums are duly paid; 
freedom of residence and occupation from date of issue (war service 
during first two years excepted); after two annual premiums have been 
paid, in event of lapse it provides automatically for paid-up participating 
insurance having annual cash values, for extended insurance also par- 
ticipating and with cash values, for annual cash values, also loan values 
at any time after two full years’ premiums have been paid. Divi- 
dends begin with the payment of the second annual premium and 
may be left with the company to accumulate at not less than 
three per cent interest, subject to withdrawal at any time, or used 
in reduction of premium. or to purchase reversionary additions which 
also participate and have cash values. Four per cent is now allowed in 
such cash accumulations. The policy allows thirty-one days of grace in 
payment of premium after the first year; it may be reinstated at any 
time after lapse upon evidence of insurability and payment of arrears 
with interest: it permits a change of beneficiary at the pleasure of the 
insured, and at maturity may be settled either in one sum or by divided 
earning instalments or by annuities. 

Having such a liberal contract to offer, backed by the well-known repu- 
tation of the company as a dividend payer, and consequently a low-cost 
company, the agents can reasonably expect to find business easy to 
write. Mr. Lane is in a position to offer a very attractive contract to 
agents, and those who will devote their entire time to the company are 
guaranteed substantial first and renewal commissions. It is evident 
that with a liberal policy form to sell and an enduring contract for 
business, agents can make an unqualified success with the old Connecticut 
Mutual. This company adopted the three per cent reserve basis in 1882, and 





Companies and Agents 


is therefore in a financial position to maintain a scale of high dividends, 
because surplus interest earned over three per cent belongs to the 
policyholders. 





Section 97 of the New York Law Again Interpreted. 


Attorney-General Jackson of New York has furnished the Insurance 
Department with an opinion as to the construction to be placed upon 
section 97 of the law limiting the expense of new business. The Attorney- 
General sustains Superintendent Kelsey on the point maintained by 
him, that the amount which the law permits to be used shall be com- 
puted upon the value of each policy separately, rather than upon the ag- 
gregate gains of a company on the aggregate business of a year. 

The Attorney-General differs with Superintendent Kelsey as to the 
right of companies to use a portion of future premiums for expense of 
new business. The companies held that they had this right, but the 
Superintendent considered that future premiums could not be used in 
this computation. In this connection the Attorney-General says: 


In this discussion I have not referred to the contention strenuously 
made before me that this construction may force life insurance companies 
doing a non-participating business exclusively to either raise their rates 
or retire from the State, and that such a result could not have been con- 
templated by the legislature. This is a consideration to be submitted to 
the legislature in asking for an amendment to the statute, rather than 
to this Department in construing the statute as it stands. It may well 
be that the law should distinguish between a mutual life insurance com- 
pany doing participating business exclusively and a stock company 
doing a non-participating business exclusively, but the statute as it 
now exists makes no such distinction. 





—A gentleman with eleven years’ experience as superintendent of agents of 
an assessment company, and who for five years acted in the capacity of general 
manager, is open for an engagement. See advertisement elsewhere in this issue. 








Casualty, Surety and Miscellaneous 








Andrew Freedman’s Verdict Against Maryland Casualty Co. 


In May last, Andrew Freedman recovered from the Maryland Casualty 
Company a verdict, which, it was estimated, amounted, with interest, to 
about $100,000, for damages for its violation of its contract with him. 
At the trial before Justice O’Gorman, the jury decided in Mr. Freed- 
man’s favor, and the Maryland Casualty appealed the case to the ap- 
pellate division and it was argued on January 7. A decision was handed 
down last Friday by the full bench unanimously affirming the judgment 
of the lower court in favor of Mr. Freedman and against the Maryland 
Casualty. 





Massachusetts Bonding to Enter New York. 


The Massachusetts Bonding and Insurance Company of Boston has 
applied for admission to New York State. The New York city office will 
be in charge of Ballard McCall, at present second vice-president of the 
National Surety. Associated with Mr. McCall in the management will be 
O. Wilson Gott, at present resident secretary of the Title Guaranty and 
Surety. T. C. Connelley will also leave the National Surety to take a 
position with the new company. The Massachusetts Bonding and In- 
surance Company has a paid-in capital of $500,600 and a paid-in surplus 
of $250,000. The company is therefore in a position to write lines of 
$75,000 under the ten per cent ruling. T. J. Falvey, president of the 
company, is a surety underwriter of demonstrated ability, and he is 
backed by a large and representative board of directors. Mr. McCall has 
been connected with the National Surety Company for a number of years 
and his experience in the business will prove highly profitable in this 
new connection. 





Casualty Notes. 

—The New Amsterdam Casualty has withdrawn from Kentucky, having found 
the field unprofitable. 

—The Western Union Accident Insurance Company of Pierre, S. D., has been 
licensed by the South Dakota Department. 

—The Imperial Accident of Chicago has paid in $56,000 of its subscribed 
capital of $300,000, and expects to begin business in April. 

—James J. McKone and J. J. Helby, president and secretary, respectively, of 
the Badger Protective Association of Green Bay, Wis., have secured control of 
the Wisconsin Casualty Company of Fond du Lac. 

—The United States Casualty is making judicious use of a letter received from 
the wife of a policyholder who was murdered while performing his duties as 
investigator of land frauds for the United States Government. The beneficiary 
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did not expect to recover under the accident policy, owing to the nature of the 
insured’s death, but, as the United States pays in full for death by murder, the 
prompt settlement came as somewhat of a surprise. 


—Bath & French of San Francisco have been appointed general agents of the 
monthly accident and health department of the Pacific Mutual Life, covering 
most of California. F. W. Voogt formerly had this agency. 

—“Ocean Items,” the official organ of the Ocean Accident and Guarantee Com- 
pany, is one of the most attractive company papers circulating among casualty 
field men. It is certainly a credit to those who have it in charge. 





Surety Notes. 
—President Joseph A. Sinn of the Surety Underwriters Association has re- 
signed. 
—The United Surety has appointed Lloyd & Robertson of San Francisco 
general agents for the Pacific Coast. 


—February 15 is the date set forgthe removal of the Empire State Surety from 
its present offices at 34 Pine street to the Royal building, 84 William street. 


—The Empire State Surety has opened a branch agency at Buffalo, in charge 
of Fred G. Noxel, formerly assistant secretary of the Philadelphia Casualty. 


—Referee Lewis L. Delafield has completed his examination of the Empire 
State Surety in behalf of the Surrogate of New York county. He’ declares that 
in his judgment the company is perfectly sound, its underwriting well managed 
and its general condition much improved. 


—Having canceled its contract with the Leslie H. Webb Company of Cleve- 
land, the National Surety .has established a branch office at Cleveland in charge 
of Joseph W. Cook, formerly manager of the company’s Brooklyn office. Ohio 
has been divided into five districts, with general agencies located at Cincinnati, 
Toledo, Columbus and Zanesville. 


—Gilbert Congdon sends us the following news item: Gilbert Congdon, who 
for the past five years has been connected with the National Surety Company of 
New York, has resigned, effective February 25, as its assistant secretary and 
agency superintendent. Mr. Congdon, prior to his connection with the National 
Surety, was the agency superintendent of the United States Fidelity and Guaranty 
of Baltimore. 


COMPANIES AND AGENTS 


The New York Life Insurance Company. 

While the growth of a life insurance company may suffer a check 
through the effect of unwise and hastily considered legislation, no stop 
can be put to the increase in benefits to policyholders. The influx of 
new members in a company may be materially curtailed, but the old 
members will continue to die in increasing numbers, more and more 
policies will mature as their endowment or dividend periods are 
reached, and—unfortunately—adversity will continue to overtake some, 
causing them to take advantage of the surrender options of their con- 
tracts. Meanwhile the reserves steadily increase through the yearly 
contributions of persistent members and interest earnings maintaining 
unimpaired the financial strength of the company. Such a condition of 
affairs as outlined above is shown by the annual statement of the New 
York Life for the year 1907, which President Darwin P. Kingsley has 
submitted to the policyholders. The growth of the company, so far as 
concerns its ability to afford protection to an annually increasing num- 
ber of policyholders, has been arrested, but the figures show that it is 
performing its full duty towards its members, and can continue to do 
so as long as earthly institutions endure. 

Several years ago the New York Life Insurance Company took first 
place among all the life insurance companies of the world in volume 
of business in force, and, in spite of adverse circumstances, it still 
maintains that position. The figures entering into its annual statement 
are tremendous in the aggregate and of vital import to those interested 
in the company as policyholders. The principal items of the state- 
ment are presented herewith: 
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Total payments to policyholders...............00eee cece 48,048,867 
Total arate AS58008. Goi ndiewaledacch ceeucesslnats 494,408,808 
Reserve value of policies and annuities................4+ 432,872,357 
GCHOPAN- TI MRIOS 505 eres RS ewe vice has nc hn eee ite ince 8,373,900 
Reserve to provide dividends payable to policyholders in 

IgoS' and subsequent: years. 2... 006... ccccccccecceces 42,064,654 
Reserves for all other contingencies .............0000000 11,097,798 
Total funds over and above liabilities as per State laws.... 53,162,452 
Actual new business of 1907 paid for, 62,667 policies, for... 135,799,659 
Old insurance revised in 1907, 2350 policies, for........... 5:354,538 


Total outstanding business January 1, 1908 (paid for), 
QUAM DONEC NOES 6 oF oes ene Scas os cecoueecadce eee 2,005,341,184 

The figures given above indicate that the New York Life is not 
only the largest life insurance company in the world, judged by its 
outstanding business, but also ranks first in amount of premium in- 
come, total income and annual payments to policyholders and their 
beneficiaries. By the operation of the law limiting the volume of new 
business, and also the law limiting the expenses to be incurred in 
obtaining new business—the latter requiring a year’s experience to 
determine its practical working—the new issues were materially re- 
duced from those of the preceding year, causing a further reduction in 
operating expenses. Economy of management has been insisted upon, 
and, while the company has just cause to complain of the restrictive 
legislation now in. force, yet it has complied absolutely with every re- 
quirement. An extremely gratifying showing is made in connection 
with the interest earnings for the year, there having been a consider- 
able increase in the rates earned on the different investments. Thus 
the earnings on bonds last year were 4.24 per cent, as compared with 
4.16 in the previous year; on real estate, 5.03, as against 4.85, and on 
real estate mortgages, 4.55, as against 4.44. These gains indicate ulti- 
mate benefits to policyholders in increased dividends. 

As the New York Life is a purely mutual company, composed of and 
controlled by its members, President Kingsley has, in our opinion, 
acted wisely and courageously in serving public notice on them of the 
limitations imposed on its usefulness and the danger to its financial 
strength by the operation of certain of the Armstrong laws. A year’s 
experience has demonstrated that, in Mr. Kingsley’s own words, “the 
laws have gone too far. Reform was necessary, but reforms dis- 
credits and endangers its own achievements when it writes vicious 
and dangerous principles into the statutes of the State.” Policyholders 
of the New York Life and every other company will serve their own 
interests by heeding such words of advice and using their best efforts 
to secure amendments to the laws. 

The year 1907 was the sixty-third in the career of the New York 
Life, and during that time it has accomplished a vast amount of good 
for millions of persons. The figures for one year’s operations of this 
company are impressive in their magnitude, but when its entire trans- 
actions are considered the totals are almost beyond human compre- 
hension, as witness the following: 
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During 1908 the company will continue its conservative course of 
complying strictly with every statutory requirement, conducting its 
business economically and giving policyholders every possible advan- 
tage. 





Berkshire Life Insurance Company. 


As enduring as the hills surrounding its native town is the Berkshire 
Life Insurance Company of Pittsfield, Mass., which has now completed 
fifty-six years of service to its policyholders. Its annual statement for 
the year 1907 shows that while adverse circumstances in financial circles 
and disturbed conditions in the life insurance business itself had their 
effect upon the company, still it maintained its record as a company run 


THE SPECTATOR 


63 





Companies and Agents 


in the interests of policyholders solely. The premium receipts for the 
year amounted to $2,556,453, while interest, rents, etc., produced $796,- 
780, making the total income $3,353,238. Payments to policyholders dur- 
ing the year included $784,243 for death claims; $118,384 for endow- 
ments and annuities; $562,431 for surrenders, and $343,060 for dividends, 
making a total of $1,808,118. Since organization the company has paid 
to its policyholders $32,367,593, and now holds for future protection $16,- 
237,240. The assets of the company, as represented by the figures last 
given, are valued in strict conformity with present conditions, the 
market prices as of December 31 last being used, without resort to 
compromise of any sort. That they are amply sufficient to guarantee 
every contract is evident from the fact that after providing for all lia- 
bilities there is shown a surplus of $847,757. New business written dur- 
ing the year amounted to $3,849,709, and the outstanding business is 
$64,910,790, representing 25,947 policies. The Berkshire has recently re- 
vised its policy forms, premium rates and values, and with clearer skies 
in the life insurance world, its members have every reason to look for a 
prosperous year in 1908. 





Equitable Life Insurance Company of lowa. 


A splendid showing is made in the forty-first annual statement of 
the Equitable Life Insurance Company of Iowa. High-class invest- 
ments, ample financial strength, liberal dividends to policyholders and 
continued progress in business are features of its exhibit for the year 
1907. The principal figures of the statement are as follows: Premium 
receipts, $1,230,909; total income, $1,562,479; paid policyholders, $432,- 
063; income saved, $799,088; admitted assets, $6,666,604; dividends ap- 
portioned and deferred, $283,897; unassigned funds, $795,510; new busi- 
ness, $5,860,431; insurance in force, $34,854,322. A gain of over one 
million dollars is shown in assets, and nearly four millions were added 
to the outstanding insurance. As is customary with this company, its 
rate of interest, rents and profits earned was very high, and its death 
rate very low during the year, thereby insuring a continuance of profit- 
able returns to policyholders. The progress made by the Equitable of 
Iowa during the past decade has been of the conservative, substantial 
kind and its policyholders may feel assured that their contracts are as 
secure as those of any company in the country. Officers of the company 
are: Cyrus Kirk, president; F. C. Hubbell, vice-president; J. C. Cum- 
mins, secretary; H. D. Thompson, treasurer, and Geo. P. Hanawalt, 
medical director. 





Great Western Life Insurance Company. 


The record in the establishment of a new life insurance company has 
been set a notch higher by the transactions of the Great Western Life 
Insurance Company of Kansas City, Mo., as shown by its first annual 
statement printed elsewhere. As the company did not begin business 
until April 19 last, the record of twenty-seven millions of new business 
written in less than eight and one-half months is still more remark- 
able, so that the record of the complete year will be awaited with con- 
siderable interest. By writing that large volume of business the Great 
Western steps at once into a prominent position among the life insur- 
ance companies of the country, as not more than forty-five have a larger 
amount of insurance on their books. The financial statement shows that 
the company is possessed of assets aggregating $386,175, while the sur- 
plus is $231,302, including capital of $100,000. President O. L. Van Lan- 
ingham is devoting all his energies to strengthening the company in its 
various departments so that the business may be promptly taken care 
of and the security of the contracts it issues enhanced. Authorization 
has been obtained to increase the capital to $1,000,000, and policyholders 
will be afforded an opportunity to subscribe thereto. 





The Liberty Life Insurance Company of New York. 


The first annual meeting of the stockholders of the Liberty Life In- 
surance Company of New York was held on January 21. The reports of 
the different officers and committees being read and approved, a resolu- 
tion of thanks was expressed to President William H. Lynn for. his 
able management of the affairs of the company during the past year. 
The reports show that after all organization and other expenses had 
been paid, the company’s capital of $100,000 and surplus of $50,000 had 
not only remained intact during the organization period, but the surplus 
has been increased by $4231, making a total surplus of $54,213. 

The company was organized in March, 1907, and began active business 
during the latter part of November, receiving applications for $492,000 of 
insurance, of which $319,500 has been issued. The policy of the company 
has been careful and conservative, and while its business has so far been 
practically confined to the State of New York, it has now arranged to 
enter several other States for business. The officers of the company are: 
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William H. Lynn, president; George Moore Smith, first vice-president; 
Albert C. Case, second vice-president; Thomas J. O’Donohue, third vice- 
president; D. D. Allerton, secretary; Charles Badgley, treasurer; Dr. 
Wm. B. Clark, medical director; Herman Leroy, manager of agency 
department. 





The Mutual Benefit Life Insurance Company. 


The operations of the old Mutual Benefit Life Insurance Company of 
Newark, N. J., during the year 1907, were characterized by that degree 
of progress which has been common for several years past. Satisfying 
gains were made in the volume of insurance in force and the expense 
ratio was again reduced. New business for the year was $58,285,839, 
representing 24,246 policies, while the increase in insurance in force 
was $28,779,277, bringing that item up to $450,980,183. During the year 
the company received in premiums $16,664,430, and paid to its policy- 
holders $11,135,673, besides adding to the ledger assets the sum of $7,- 
360,896. Total assets are reported as $112,586,494, and there is a surplus 
on policyholders’ account of $7,852,280, including $2,476,095 for dividends, 
payable in 1908. The company announces that the expenses incurred in 
obtaining new business were but eighty-one per cent of the amount 
allowed by the New York insurance laws, and the total insurance ex- 
penses but seventy-three per cent of the limit allowed. Policyholders 
always expect a good report of this company and the one for last year 
is no exception to the general rule. 





The Germania Fire Insurance Company of New York. 


During the past two years, the Germania Fire Insurance Company of 
New York, which has long been famous as a profit-making institution, 
was called upon to bear an unusual conflagration loss of over $2,050,000, 
and in 1907 to pass through a year of financial upheaval. Its record in 
these trying circumstances has been one of which any company might 
well be proud. It has paid its $2,050,000 of conflagration losses (without 
calling upon stockholders), has added some $264,000 to its unearned pre- 
mium fund, and has paid $270,000 to its stockholders as dividends—a 
total of about $2,584,000—and still shows a decrease of but $1,940,000 in 
its net surplus, which now amounts to $949,261. This staunch old com- 
pany now has assets aggregating $5,185,650, an unearned premium re- 
serve of $3,048,009, and a surplus as to policyholders (including 
$1,000,000 capital) of $1,949,261. The Germania’s annual premium income 
now exceeds $2,700,000, having much more than doubled during the past 
decade; and its business has been so well chosen and uniformly profitable, 
that even including more than $2,314,000 of losses sustained in the Balti- 
more and San Francisco conflagrations, its loss ratio for the decade was 
but 57.6 per cent and its expense ratio 38.2 per cent—a total of only 95.8 
per cent. If the abnormal losses mentioned were excluded, the record 
would show a loss ratio of only 45.9 per cent, and combined losses and 
expenses of only 84.1 per cent. This is indicative of careful selection 
and excellent judgment, which have been developed and exercised by 
the officers of the Germania Fire to a high degree. The officers of this 
strong, progressive and reliable company are: President, Hugo Schu- 
mann; vice-presidents, Fr. von Bernuth and Geo. B. Edwards; secretary, 
Gustav Kehr. 





The Hartford Fire Insurance Company, Hartford, Conn. 


During the year 1907 the old Hartford Fire Insurance Company must 
have greatly augmented its premium income and thus excelled all pre- 
vious records as to premium income, for its unearned premium reserve 
on January 1, 1908, is placed at $11,885,770, or $907,487 more than on 
January 1, 1907. This indicates remarkable progress on the part of this 
popular company. Not only is the greatly increased business properly 
provided for, but the company shows a gain of $478,196 in its surplus, 
thus bringing its surplus as to policyholders up to $5,261,450, and its 
net surplus over capital ($2,000,000) and all liabilities up to $3,261,450. 
So fine a financial showing, coming so soon after the company had sus- 
tained and paid tremendous conflagration losses, is an achievement of 
which the officers and, indeed, all identified with the company in any 
way, may well feel proud. 

Since its inception in 1794, the Hartford Fire has so conducted its 
business that its reputation for fair dealing and equitable treatment of 
policyholders is unexcelled throughout the country, and agents are glad 
to secure and retain its representation. 

The officers of this staunch and reliable company are the following: 
Chas. E. Chase, president; R. M. Bissell, vice-president; Thos. Turn- 
bull, secretary; Frederick Samson and S. E. Locke, assistant secretaries. 
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Granite State Fire Insurance Company, Portsmouth, N. H. 


Although the Granite State Fire of Portsmouth so increased its writ- 
ings in 1907 as to necessitate the addition of $62,737 to its unearned 
premium fund (making that reserve $442,095), the decline in the market 
values of its securities (which were valued by R. L. Day & Co., Boston, 
as of December 31, 1907) amounted to $52,475, so that its assets increased 
only $47,245, while its surplus decreased $20,698, this latter being partly 
due to an increase of $5390 in unpaid losses. On January 1, 1908, the re- 
sources of the Granite State reached a total of $932,367, and its surplus 
as to policyholders was $443,693, its capital being $200,000 and its net 
surplus $243,693. The securities owned by the Granite State are of high 
character, consisting largely of city, county and railroad bonds, with a 
few stocks. The officers of this enterprising company are: President, 
Calvin Page; vice-president, J. Albert Walker; secretary, Alfred F. 
Howard; assistant secretary, John W. Emery. 





Springfield Fire and Marine Insurance Company, Springfield, 
Mass. 

A continuation of the excellent progress that has characterized the 
Springfield Fire and Marine since its inception in 1849, is conspicuously 
shown in its financial statement for the year ended December 31, 1907. 
Computing its bonds and stocks upon actual market values as of the 
above date, the company was enabled to show assets aggregating $7,204,- 
959, an increase of $268,698 over those of a year ago. The assets em- 
brace: Stocks, $3,287,028; bonds, $940,900; loans on mortgage (first 
liens), $977,070; real estate, unencumbered, $350,000; collateral loans, 
$6000; cash in office and banks, $697,941; cash in hands of agents and in 
course of transmission, $908,100, and accrued interest, $37,920. Its lia- 
bilities included reserve for reinsurance, $3,901,906; reserve for unpaid 
losses, $341,055, and reserve for accrued taxes, etc., $51,239, which, to- 
gether with its $2,000,000 capital, amounted to $6,294,200, thus showing 
a net cash surplus of $910,758, and a surplus to policyholders of $2,910,- 
758. During 1907 the business of the Springfield Fire and Marine in- 
creased to such an extent as to necessitate an addition of $421,052 to its 
reinsurance reserve fund. The officers of the largest fire insurance com- 
pany chartered by the State of Massachusetts are: President, A. W. 
Damon; vice-president, Chas. E. Galacar; secretary, W. J. Mackay; 
treasurer, F. H. Williams. A. J. Harding of Chicago is manager of the 
Springfield’s Western department, and Geo. W. Dornin, of San Francisco, 
manager of its Pacific Coast department. Charles G. Smith, of the 
German-American of New York, is the company’s agent for the Metro- 
politan district. 





National Fire Insurance Company of Hartford, Conn. 

Marked progress in every direction is shown by the financial state- 
ment of the National Fire of Hartford, dated January 1, 1908. In brief, 
the results of the previous year’s operations were an increase of $377,- 
112 in its assets, which now amount to $7,453,965; the addition of $591,- 
400 to the unearned premium reserve, which now aggregates $4,473,102, 
and a gain of $275,219 in the net surplus, bringing that item up to $1,- 
503,661, and thus showing a surplus as to policyholders of $2,503,661. The 
National has made a record during its business life which is highly 
creditable to the well-known underwriters who are its officers, viz., Jas. 
Nichols, president; H. A. Smith, vice-president; B. R. Stillman, sec- 
retary, and G. H. Tryon, assistant secretary. 





The Teutonia Insurance Company of New Orleans, La 

Satisfactory increases in business and financial strength were made 
last year by the old Teutonia Insurance Company of New Orleans. Its 
thirty-sixth annual statement as of December 31, 1907, shows assets 
amounting to $900,290; a reinsurance reserve of $470,101 and a net cash 
surplus of $125,706. The increases in these items over those of a year 
ago are $60,948, $39,474 and $22,130, respectively. The capital stock of 
the Teutonia is $250,000, denoting a surplus to policyholders of $375,706, 
and the book value of its stock 150.28 per cent. The officers of this 
staunch old Southern company are: President, Albert P. Noll; vice- 
president, Samuel Hyman; secretary, Frank Langbehn. L. H. Vail of 
Poughkeepsie, N. Y., is the general agent of the Teutonia’s Northern 
department, and F. H. Ross & Son, of New York city, managers for the 
Metropolitan district. 





Phenix Insurance Company, Brooklyn, N. Y. 

In preparing its annual statement as of December 31, 1907, the Phenix 
of Brooklyn followed its usual custom of valuing its securities accord- 
ing to the market prices on December 31, despite the fact that this 
“hard-pan” basis of valuation cut down its assets and surplus very 
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much below what they would have been had the average system of 
valuation been adopted. Even on the strictest basis, however, the 
Phenix makes a fine financial showing, for its assets aggregate $8,793,- 
795; its surplus as to policyholders is $2,423,462, and its net surplus be- 
yond capital ($1,500,000) and all liabilities is $923,462. During the year 
1907 the Phenix extended its business operations to such an extent as 
to require the addition of $144,479 to its unearned premium fund, which 
now amounts to $5,434,582. The character of the business on the books 
of the Phenix may be judged from the fact that, in the decade ending 
with 1906, although the period included the San Francisco, Baltimore and 
other conflagration losses, the combined loss and expense ratios of the 
company barely exceeded 100 per cent of premiums, while the earnings 
of the capital and surplus have been sufficient to yield stockholders an 
excellent return on their investment. Omitting the heavy conflagration 
losses, the business of the Phenix has proved entirely satisfactory. The 
officers of this old and substantial company are prominent in the 
American insurance world, and their underwriting and financial ability 
and excellent judgment, in conjunction with the full confidence reposed 
in them by the stockholders, agents and policyholders of the company, 
have enabled them to carry the company through the difficulties of the 
last three years with flying colors. They are certainly entitled to con- 
gratulation upon the success which has attended their work in the in- 
terest of the company. Geo. P. Sheldon is president; Geo. Ingraham, 
vice-president, and Chas. F. Koster, secretary of the Phenix. 





Milwaukee Mechanics Insurance Company, Milwaukee, Wis. 


The result of the efficient management by those who guide the des- 
tinies of the Milwaukee Mechanics, stands out prominently in the fifty- 
sixth annual statement of this deservedly popular and progressive old 
institution, which closed the year 1907 with excellent assets amounting 
to $2,653,714 and a net cash surplus over all liabilities (including its 
$500,000 capital) of $551,964; denoting a surplus to policyholders amount- 
ing to $1,051,964. The increases during 1907 were as follows: In assets, 
$148,438; net surplus, $50,182; reserve for reinsurance, $55,755, and reserve 
for taxes, $30,000. The financial strength, conservative methods and fair 
and honorable treatment of policyholders of the Milwaukee Mechanics 
makes this company deservedly popular among agents and property- 
owners. The well-known underwriters who fill its executive offices are: 
President, William L. Jones; vice-president, Charles H. Yunker; second 
vice-president, G. W. Grossenbach; secretary, Oscar Griebling; assistant 
secretary, Emil Teich. 





London Guarantee and Accident Company. 


So far as the underwriting end of the business is concerned it is evi- 
dent that the United States branch of the London Guarantee and Acci- 
dent Company had a good year during 1907, for after providing for all 
losses and expenses there was a balance remaining from the premium 
income of $240,000. During the year the premium receipts amounted to 
$1,669,650, a gain of more than $200,000 over 1906, while the total income 
reached $1,734,751. The losses paid were $776,781, or 46.5 per cent of the 
premiums and the expenses paid were $649,446, or 38.9 per cent of pre- 
miums. Despite a depreciation in the value of securities held, approxi- 
mating $154,185 (all securities being valued by market quotations of 
December 31 last), the assets increased by $97,019 and now amount to 
$2,233,982. On the liabilities side the usual increases were made in re- 
serves, and owing to the requirement by the Illinois and Massachusetts 
Departments for the inclusion of an amount for unallocated expenses 
the claim reserve on liability policies was increased by $67,772 over the 
preceding year’s basis and the company still maintains its voluntary 
extra reserve of $100,000. The net surplus to policyholders is $568,957, 
or but $42,000 less than a year ago. Had it not been for the deprecia- 
tion in security valuations and the extra reserves required, the surplus 
would have shown an increase of more than $200,000. From the fore- 
going it may readily be seen that United States Manager A. W. Masters 
is justified in claiming a good year for the company, and those who know 
him are confident that he will carry it along to still greater success. In- 
cidentally we are glad to say that Mr. Masters is steadily improving in 
health and hopes soon to be in fair shape again. 





National Surety Company of New York. 


The progress made by the National Surety Company of New York since 
the election of Wm. B. Joyce to the presidency four years ago was not 
hampered during 1907, so far as its writings were concerned, although, 
of course, it suffered, with all other financial institutions, a deprecia- 
tion in security values. Its statement for last year, made up on the basis 


of market quotations as of December 31 last, shows assets of $2,377,789, 
a gain of more than $270,000 for the year, although stocks and bonds 
held are reported at $135,383 less than book values. 


That the business 
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was largely increased during 1907 is shown by the heavy additions to 
reserves, the reinsurance reserve alone showing an increase of more 
than $136,000. After providing for all possible liabilities there is shown 
a surplus on policyholders’ account of $1,043,023, including the capital 


stock of $500,000. The success of Mr. Joyce’s management is evident 
from a showing of what the company has accomplished during the past 
four years. The gross premiums written last year aggregated $1,911,555, 
indicating a gain since 1903 of $868,373. In these four years the National 
Surety has paid nearly two million dollars in losses, increased its pre- 
mium reserve $380,000, has created a contingent reserve of $88,000 and 
added $350,000 to its surplus after allowing for $135,000 shrinkage in 
market value of investments. The dividend to stockholders during 1907 
was at the rate of eight per cent, and the condition of the company is 
now highly satisfactory to all concerned. Prospects for the year 1908 
are most encouraging in all parts of the field, so that a still further 
advance in business and financial strength may confidently be looked for. 





Federal Casualty Company. 

A most satisfactory business during 1907 was transacted by the Federal 
Casualty Company of Detroit, Mich. Its premiums for the year amounted 
to $292,000, which is a very handsome amount when it is considered that 
the company commenced business less than two years ago. The man- 
agement reports an optimistic feeling among the field force regarding 
prospects for the new year and anticipates a large increase in the volume 
of business during 1908. The Federal Casualty Company insures against 
accident, sickness and death, and is officered by men of long experi- 
ence in that line. Vincent D. Cliff is president; C. H. Brackett, vice- 
president, and Peter Patterson, secretary and treasurer. 





Federal Union Surety Company, Indianapolis, Ind. 

The Federal Union Surety Company has made rapid and steady pro- 
gress since it began business in 1901, and is understood to have had a 
very good year in 1907. It confines its business to the writing of fidelity 
and surety bonds and has enjoyed a very low loss ratio. The company’s 
capital is $300,000, and it is entered in more than two score of the States 
of the Union. Its course has been enterprising, though conservative, 
and its prospects for the future are bright. Hugh Dougherty is presi- 
dent; S. E. Rauh is vice-president; W. A. Guthrie is treasurer, and C. 
N. Thompson is general counsel of the Federal Union. 





American Real Estate Company. 

A story of continuous progress is told by the figures of the twentieth 
annual statement of the American Real Estate Company of New York, 
and more than that, the wisdom of its plan of organization and the 
efficiency of its operation is conspicuously shown. This company 
operates exclusively in the New York real estate field, which is uni- 
versally conceded to be the most remunerative in the world, and during 
the two decades of its existence has fulfilled every obligation and teen 
faithful to every detail of its trust. The capital of $100,000, with which 
it commenced business in 1888, looked small when ten years later the 
assets stood at $1,700,000. In five years more the latter sum had been 
increased to $5,000,000, while in the past quinquennium that large 
amount has been again doubled so that the company now has assets of 
ten million dollars and a clear surplus of more than $1,500,000. Such a 
growth implies real merit in the plan of operation and a continuous ad- 
vertisement of the company’s advantages is afforded by the expressions 
of satisfaction from thousands of certificate holders who have pur- 
chased the company’s certificates of obligation and had them mature as 
to principal with interest promptly met. The average man cannot invest 
heavily in real estate, or even procure a single piece, but through the 
medium of the American Real Estate Company’s bonds he can share in 
the profits of the most rapidly increasing real estate field in the North 
American Continent. Two forms of bonds are issued, the first known as 
six per cent coupon bonds, which may be purchased in any desired 
amount in even hundreds of dollars; second, six per cent accumulative 
bonds purchasable by instalment payments covering terms of 10, 15 or 
20-year payments and interest, equaling the face value, payable in cash 
at maturity. These bonds are secured by the entire assets of the com- 
pany and constitute an absolutely safe and profitable investment. The 
business and organization of the American Real Estate Company is now 
so firmly established that there is full justification for its claim, that 
it offers investors the demonstrated results of twenty years of suc- 
cessful operation—a certainty. 





Eagle Fire Company, New York. 


President Theodore H. Price of the Eagle Fire recently announced that, pend- 
ing negotiations for a merger of the Eagle with another important American 
company, a treaty of reinsurance had: been concluded with the North British and 
Mercantile of London. Later advices are to the effect that the merger has fallen 
through and that the Eagle Fire simply reinsures. 
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Agency Wants. 


WANTED 


Some good men to sell stock on commission in a well adver- 
tised Accident and Health'Insurance Co. Excellent opportunities 
for the right men. Only those who have made a success in this 
line need apply. Address ‘‘W,’’ care of The Spectator, P. O. 
1117, New York City, N. Y. 














A MAN WHO CAN WRITE INSURANCE 


can double his income by presenting for us guaranteed interest bearing 
MEXICAN SECURITIES of the highest standard. We are the 
American Representatives of the MUTUAL TRUST COMPANY OF 
MEXICO. Write us for particulars. 


GEORGE W. EMANUEL & CO., Private Bankers 
576 and 578 FIFTH AVENUE - - - NEW YORK 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Public Accountants and Auditors. 


ene F. JUDD & COMPANY, 
Certified Public Accountants 


Insurance Accounting a Specialty 
140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 

















Home Office, - - - - 
Cable Address. ‘‘Audit’”’ 


Company Representation Wanted. 














I desire the general agency for the States of Louisiana and 
Mississippi of a good Fire Insurance Company. I am well and favor- 
ably known and control desirable business, which can be greatly in- 
creased through a connection which will second my efforts to secure 


good business. 
JULES A. GAUCHE 


Perrin Building, 904 Gravier Street, New Orleans, La. 





W AN TED I was Superintendent of Agents for an assessment 
company for eleven years and General Manager 
for five years. Can furnish ample references as to reliability and 
integrity. Have you anything to offer in my line of work? M.S.C., 
Room 1021, 320 Broadway, New York, N. Y. 








EXPERIENCED Special Agent, now with leading Amer- 
ican Company, in the Middle West, desires to obtain position 
in the Eastern field. Address ‘‘S. A.,’”’ care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 





WANTED, by middle-aged man of 20 years’ experience, position as Cashier and 
Bookkeeper in Agency of “‘old line’ life insurance company, or as traveling auditor, 
or position in Home Office. High testimonials furnished. Address ‘A. B. C.¢’ care of 
The Spectator, P. O. Box 1117, New York City. N. Y 








Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, - _NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough ins ons and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U. S. and We offer exceptional 
facilities for service of this character, having over one million records on file for reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application. No contract or sub- 


scriptio ired, bills bei: ndered thly. 
Ww ‘DE M. HOOPER, President aiaeaied BAYARD P. HOLMES, Vice-President 











Prominent Agents and Brokers. 








PERCY B. DUTTON NEW YORK STATE MANAGER 

OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $718,538 Surplus to Policyholders, $459,320 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa:.y of Buffalo, N. Y 
Adirondack Fire Insurance Company of New York. 
Lum Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY & CO. Correspondence Solicited 


General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. - 
Representing: 
Nerwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Austin, New Jersey 
Ohio German, Star, Delaware, Springfield, Frankfort, U. 8. Fidelity and Guaranty Co., N. Y. 
Plate Glass, Casualty Co, of America, London Guarantee and Columbia, 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrrt1am Srreet, New York. 
Correspondence Solicited. 


L. Austin JoHNson, Sce 





H W. BEALS 
New York Suburban Territory 


Brokers Protected 
Telephone 3052 John 


Full Commissions Allowed 
76 William Street, New York City 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited. 


PROMPT SERVICE GUARANTEED. 


45 WILLIAM STREET, NEW YORK. 





W L. PETTIBONE & CO. 
Zz 


Best Companies Surplus Lines 
19Liberty Street - - - - 


Prompt Service 
NEW YORK 





Sree & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





ee B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth. Fire Ins. Co., Dallas, Texas. 
406 KELLER BLDG., LOUISVILLE, KY. 


Correspondence Solicited. 


66 











THE SPECTATOR 























January 30, 1908] ix 
Prominent Agents and Brokers. Prominent Agents and Brokers. 
OBERT R. TUTTLE, | = BARNETT, 
SYRACUSE, N. Y. 
Manager Eastern Department for six reliable CONC 
fire companies. | 502-3 PETERS BUILDING, ATLANTA, GA. 


Correspondence invited concerning agency or surplus lines, 





j 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. i 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. } 
Special Attention Given to Surplus Lines, : 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





CHURCHILL WHITTEMORE CO. 

e 118-120 N. FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO. | 

SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce | 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 

Island, Oommission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, { 








Prominent gents and Brokers at Chicago. ; 








Gro. W. MonTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL, 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
a & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Jo.. New York. 








Fctuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LW. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





WAtter C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
ember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORE CITY 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 


Fctuarial, 














—s W. GLOVER, Ph.D. (in mathematics). 


Consulting Actuary. 


1312 Geddes Avenue, - - - 
J H. NITCHIE, 


Ann Arbor, Michigan. 





ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Central 738 
Telephones } Auto 3992 


pst L. WOOLSTON, 


CONSULTING ACTUARY, 


DENVER, COL. 


CHICAGO 





214 SYMES BLDG.,"= - - 


REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 


The Mutual Life Insurance Company of New York Telephones{ Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 
H W. BUTTOLPH 
e 


CONSULTING ACTUARY 











INDIANAPOLIS, IND. 
612 = Louisiana Bank Bldg. 


ew Orleans. 
F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain, 
Associates of the Actuarial Society of America. 


Life Ansurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Buiipine, Curcaco, ILL. 


LAW BUILDING, 


808 Temple Bldg. 
Toronto. 




















Wisse agin J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 














RANE’S INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY. 135 William Street, New York. 
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We will Pay $200.00 a Month 


to a good agent for terri- 
tory now open to sell our 


Dollar a Month Sickness and 
Accident Accumulation Policy 





NORTH 23 
AMERICAN 
ACCIDENT 4 

INSURANCE. CO 
CHICAGO 


af 








Apply promptly 


A. E. FORREST, Secretary 
Chicago 





Up to the Minute Policies Are Easy to Sell 


CALL ON 


THE PHILADELPHIA 
CASUALTY COMPANY 


Metropolitan Office: 84 William Street 
For Information, Specimen Policy, &c. 
EG. LETZKUS, Resident Manager 





St. Louis National 
Life Insurance Company 


P. M. STARNES, President 
Stock Company 


A special opportunity for two or three strong life underwriters 
for Managerial positions in the Middle West. 
Address the Company, St. Louis. 











Organized 1872. 


GUARDIAN 
Fire Insurance Co. 


OF PENNSYLVANIA. 


SOUTHERN 
Insurance Company 


NEW ORLEANS, LA. 





Capital, - - += + = $200,000 Capital, - - = = = $200,000 
Assets, - = = = = = 433,764 Assets, - = = = © © 623,566 
Net Surplus, - - + + 70,405 Net Surplus,- - = = 97,178 


ROBERT DICKSON, Pres. R. D. TWEEDDALE, Asst. Secy. 





EXECUTIVE OFFICES 
80 WILLIAM STREET, - - NEW YORK CITY 





ORGANIZED IN 1885 


The Des Moines Life Insurance Co. iowa 


Capital Stock, $100,000.00 
C. E. RAWSON, President 


WRITES NON-PARTICIPATING POLICIES ONLY. The best for 
policyholder and agent. We have a complete line. 

Low premium rates and high surrender values, based on a 34% reserve. 
“Tis true. It’s guaranteed in the policy and secured by state de- 
posit.’’ Licensed in twenty states; Assets over $2,200,000. Liberal con- 
tracts and good territory for reliable agents. Not operating in New York, 
Address C. H. Philpott, 2d Vice-president, or Will T. Smith, Superintendent 
of Agencies, Des Moines Life Building, Des Moines, Iowa. 





THERE’S A REASON 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 


If you would share in the prosperity of CONTI- 
NENTAL representatives, address 


H. G. B. ALEXANDER, - Pres. & Gen. Mgr. 
1208 Michigan Avenue, CHICAGO, ILL. 





SOUTHERN STATES MUTUAL LIFE 
INSURANCE COMPANY 


CHARLESTON, WEST VA. 
Capital and Surplus, $300,000.00 


Harrison B. Smith, Pres. 
W A NTS Live, active men of character and ability to represent it in 
ae, productive territory in West Virginia and other States. 


SOLICITORS, SPECIAL AND GENERAL AGENTS 
ATTRACTIVE CONTRACTS 


Ask us about our Twenty Pay Indemnity Division Policy 
——- Address 


Agency Director 





JNO. C. RIHELDAFFER CHARLESTON, W. Va. 


GERMANIA FIRE INSURANCE 
COMPANY, 


NEW YORE. 





ORGANIZED 1859. 


CASH CAPITAL, - - - 
ASSETS, - ‘- - - - $5,178,071.22 
NET SURPLUS, - = - $1,094,932.62 


Head Office: Cor. William and Cedar Streets. 
1857===The Oldest Life Insurance Company in the West=—1908 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


$1,000,000.00 








Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 


ANNUAL DIVIDENDS 


and all other up-to-date, attractive features are provided for 
in our 1908 policies. 

We want experienced men as general agents in Illinois, 
Indiana, Iowa, Nebraska, Minnesota, South Dakota, Michigan 
and Pennsylvania, who can produce from one hundred fifty 
to two hundred thousand of paid for business annually. 

If you are not indebted to any other company, write us 
and we will submit a renewal contract that will interest you. 


Scandia Life Insurance Company 
159 LaSalle Street - - Chicago, Illinois 








